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COCKER BROTHERS LIMITED
REPORT OF THE DYRECTORS

e Jirectors submit tieir report and financial statomeu“s for the year ended
yirh septemper 1590.

princaipal_activity

The principal activity of tha company is that of property letting. Thore has
been 0o gignificant change in this act.jvity during the year, nor 35 mny expected
in the coming year.

Resuits and dividends

profit for the year after taxatlion was £539 (1989 - £444 loss). No dividend 1is
recommended.

Dirsctors
Set out below are the names of the directors who held office during the year:

D J Ha.-.l
N B MacDonald

Neither of the directors had a2 penef icial interest in the shayras of the commdly
at 30th September 1930.

At 30th Sentowbex 1990, D J Hall was & direstor of the parent company, and the
ultimate holding company, and hiz interests in the shares of those compsnies are
Jdealt with In the 1inancial statemants of those companies.

At 30th Septembas 1990, B A HacDonald had the following interests in the shares
of Johnzon & Firth Brown plc.

30th September 1920 3gth Ssptember 1389
Ordinary Ordinary Rote ordinmry  Ordinaxry Note
Shares Sharas shares shrres
Options Options
N A MacDonald Wil 150,000 {a) Nil 150,000 {a)

(a) Tiese options were granted on j0th June 1389 at & subscription price of
56,5p and are exercisable, In accordance with the yules of the scheme,
during the period of saven Yo&rs from X0th June 1992.

Auditors

fur auditors, Doloﬁttc Haskins & Sells have merged tneir practice with Coopers &
Lybrand and now pract ise in the name of Coofers & Lybrend Daloitte. They have
ajgned the audii report in L}, 9ir neW nNaxae.

A resolution to rakpyoint Soopers & Lybrand Delolitte as _he company's auditors
will ba proposed at the Annual General Yeetin-

py order of the board
. [
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A A MacDenald
Gec.,etar’
13 fyeeewber 147
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REPORT (F THE AUDITORS TO THE MEMBERS OF

COCKER BROTHERS LIMTIAD

We hava audited the financial stataments on pages 3 to 8 in accordance with
auditing standards.

1n our opirion the financlal gtatements give a true and fair view of the state
»f the company's affairs at 30th Sapt amber 1990 and of the profit for the ysar

chen ended and have been properly prepared in accordance with the Companies Act
1985.

/6@"/‘“’ + }Jj'fhnl WM&,

Coopers k Lybrand Daloitte
Chartered Accountant.s
Manchastexr

13 Dscamber 199V



COCKER BROTHERS LIMITED

RCCOUNTIKG POLICIEB

ety o accounting

~ne financial statements are prepared or the historical cost basis of
accounting, modified t° include the revaluation of short leasehold land apd
buiidiras,

Tangible fixed asgets

Depraciaticn is calculated ‘o write off the cost or valuation of the short
leasehold property on a straight line basis based on the length of the leage.

Deferred tawatlion

Prevision is wmade for deferred taxation, calculated on the liability rathod at
the corporation tax rate of 35%, except where there is a reasonable probability
that n =uch liability will arise in the forsseeable future.

Turnover

Turnover respresents rents recsivable and ancillary services on short leasehold
propsrty.



COCKZR BROTHERS LIMITED

PROFIT SHD LOSS ACCOUNT

FOR THE YEAR ENDED 30TH SEPTEMBER 1990

Turnover

Dspreciation

profit on ordinary activities hefore
taxation

Taxation

vrofit/{loss) for the financial year

Statement of accumulated deficit:

Accumilated deficit brought forwerd

Accumilated deficit carried forward

Notes

1930 1989
£ £
15,328 15,328
(15,328) (15,328)
539 (444)
539 (444)
(432,078) (431,634)
(431,539) (432,078)

91 22 1t )
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P'IXED ASSETS
Tangible asgets

CURRENT LIABILITIES
Corporation tax

COCKER BROTHERS LIMITED

BALANCE SHERT AT 30TH SEPTEMBER 1390

TOTAL ASSETS LESS CURRENT LIABILITIFS

CREDITORS: amounts falling due after
mere than one yeax:

CAPITAL AND RESERVES

Called up share capital
Profit and loss account

Notes

Epprovad by the board on 13 Decamber 1990

e iy,
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07 Hall

N A MacDonald

)
)
)

Directors

1990

£
84,303
500
83,802
(295,342)

(211,539)

L3 3+ ¢ ¢ 1
220,000
(431,539)

{211,538)

1989

99,631

539

98,092
(711,170)

(212,078)

220,000
(432,078)

(212,078)



COCKEE BROTHERS LIMITED
HOTES MO THE PYIWAANCIAL STATE WNTS FOR THR YERR ENDED 30TH SEPTEMBER 1990
TLrnater

The turnover is all derived from one class of business and arises wholly in
the United Xingdom.

Directors

No emoluments were received by the directors who held office during thu
year in respect of thelr sarvices as directors of the company (1969 - ENil).

Taxation 1990 1989
£ £
Corporafzon tax at 35% (1989 - 35%)
~ urrent vear 500 500
~ prior year {1,039) {56)
(539) 444
E 3 3§ 4 ¢ ] ] =

The taration charge for the year has been reduced by £938 by the
utilisation of ACT praeviously written off and by £1087 in respect of

the excess of depreciatlor over tax allowances for which no deferred tax
has besn provided

Tangible fixed assets Short
leasehold land

and buirldings

S - . kWY P - o P

Cost or Valuation £
At cost or valuation at 30th September 19350
and at 1lst October 1989 373,404
it f 3 1 1
At cost 65,404
At valualion - 4th September 1978 a07,500
373,404
T 0 A
Dapreciation g
A% 1st October 19€9 273,773
Charge for the ysar 15,328
At 30th Septamber 1890 289,101
Net book value at 30th Septembsr 1930 B4,303
SN BN
Net bock value at 30th September 1983 09,631
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COCKER BROTHERS LIMITED

wps TO THE PINAHCIAL STATEMENTS
{continued)

mangikie fixed asgets (continued)

The amount of short leasehold land and buildings included above, determined
according to the historical cost accounting rules is as follows:

1990 1989
£ £
Cost 326,372 326,372
Depreciation (232,690) (215,615)
I U
93,682 110,757
T e R Y+ L

Creditors: Amounts fFalling dus after movre than one vaar

1990 1989
£ £
amounts due to parent company 295,342 310,670
Corporation tax - 500
205,342 311,170
St b RN
Share capital 1990 1989
£ £
Authorlised:
Ordinary shares of 20p each 220,000 220,000
N I 3 e B B eyl
Allotted, calied up and fully paild:
Ordinary shares off 20p each 220,000 220,000
200 300 W R Nt IR G meEeR

Contingent liabjlities

1n accordance with the company's accounting policy, o provision has hean
made in these financial statements for ary 1iability to deferred taxation.
The contingent liability for deferrad taxation, calculs*ed on the 1iability
method at 35% is as follows:

1930 1989
£ £
Excess of book values of f' -d assets
over tax values 149,870 20,907
advance corporation tax raroverable against
taxation liabilities for futurs years (14,193} (14,934)
5,677 5,973
= "3 3 ¢ 1] 2 R
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COCKER BROTHERS LIMITED

ROTES TO THE FINANCIAL STATEMENTS

titimate holding company

The ultimate holding company ig Johngon & Firth Brown rlc,

incorporated in England.

(continued)

a company



