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2nd. 'Phe Registered Office of the Compn ¥ % to be in England. '
] .n

3rd. The objects for which the Oompziny ’i‘;{elatafalished are i—

The deuling in Iands,’tcnements, ,hcmaclitan1ents, and sequijifoiqx‘i; of any.
tenure or kind in the United Ki}l%dom, with fhe object of"gain by -

v

buying, selling, building, improviyg, or lctting the same, or-other-
wise; including the acquisition§hy purchase, lease exchange or

otherwise, .f any such seciirities, {anidg, tenements, nid hefeditements,
or any estate or interes therein, and including the eyectich of Build-
ings, cither public ov private, andﬁ'qither by the Company or by others
upon sny londs in which for the time being the Co;nllaily have any
estate or interest, and the improvin:g,‘ repairing,frebuilﬂing or altering '
any buildings upon ‘any such lands, and the draining of any such
lands, and the laying out or appropristing any portion thereof, for
building or other pmrposes, and tho construction of ronds, gavdens,
squares, or mmamental grounds, ‘or otherwise improving or, gltering
any such lands or huildings as the Cowpany may deem expedicﬁt,
and inelading the letting or leusjng for any term or ')t'erms‘. of years or
otherwise, and either in Yats or altogether, of any such Jands, tene-
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meuts, and hereditaments; and including the setling, exchanging,
mevtgaging or dtherwise disposing of any of such seourities; lands,
tenements or hereditamonts, for the whole or any part of suoh estate
or interest as the Company muy have therein, and genegally to deal
in sceurities of every kind in sueh way and manner as the (Clompany
may deem expedient.

Also in like manmer the réedipt 6 monies by monthly or other periodieal
instalments, on deposit, eurrent account, or otherwise.

The advancement of inonies to Shareholders in the Company, or to any
person or Corporation, on the seowrity of anv freehold, copyhold,

leasehold, or other property, wherever situate, or of any estate or.
interest in any such property; or upon the seounty of or for the

purpose of cnabling the person or persons bonowmg the same to
erect or purchase or enlarge or repair any dwellmg house or business
pmmlseq, or to purchase the fee simple, or any less estate or igterest
in, or to inke a demise for any term or terms of years, of agy fleahpld
copyhold, or leaschold property situate as aforesaid, such monies .fo

hé repayable by such periodical instalments for principal fmd interest .

in the mannex of Permanent Benefit Biflding Socicfies or. pthenvwe,

" upon such texms and conditions as fhe:Birectors of the Conipany may

think fit.

- The raising, borrowing, and taking up of monies at interest to an

amount not exceeding two-tthds of the present or futtre nominal
capital of the Company.

The carrying on the business of a Land, Bmldmg Murtgage and Invest-
ment Company with or without the business of n Banking Company,
in the several brunches and departments of the same respectively, or
any one or more of such branches or departments, and the doing of all
such other things as ave ineidental or conducive to the attainment of
all or any of the above objects.

All the said several before-mentioned dealings and transactions to be at
such time end in guch manner as the Company lawfully may and os
they may deem beneficial to their interest,

4th. The Hability of thom%kiaa lanited.

5th. The capital of the Company is Twenty thousnd pounds, divided into

Two thousund Shares of Ten pounds each, with power to incresse the
Capital of the Company by issuing additional shares.
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{ _ We, the several persons whose names and addresses are subseribed, are
: desirous of beinyg formed into a Company in pursuance of this Memorandum of
Association, and we respectively agree to take the number of Shares in the

Capital of the Company set opposite our vespective namos.

P

S T S S T No. of Sharos ‘ |

Numes, Addresses, and Degeriptions of iSubseribars, " talon by ench L

Subecriber, o
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LAND, MORTGAGE, AND INVESTNENT
COMPANY, TTHITED, |
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M ig mgreed wg follows -~
1. The Regudatio:s of Table A. in the first Schedule to the 'lijompanies’

Act, 1862, shall not apply except so far as the same have been inserted in | . ;

and are to be scsually found in these presents without referring to the waid
Table A, and in licu thercof, the Company shall be subject to the following
Regulations. : ¥

I—OFFICE.

2. The Chief Office shall be in the Borough of Kingston-upon-Tull, but
the Board of Dircctors may, as and when they shall think fit, estelilish such
branch. or other Offices as they shall think fit, and make such other arrange-
ments for the conduct of the business thereof as they may deem expedient,

IL.--BUSINESS.

8. Tho business of the (‘ompany shall include the several objects expressed
in the Meme randum of Association, or such of them as the Dircetors for the time
being shall deem it expedient to adopt, aud shall include all matters which from
time to time appear to the Directors to be nocessary for attaining those objects,
and the Company may proceed fo earry into effect all or any of the objects for
which. the company is formed, when such a number of shares shall have been
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accepted, or taken, or agreed to be taken, ag in the judgment of the Dircctors
will justify the (‘ompany in commeneing business. ‘And it is hereby declared,
that notwithstanding a part only, but not the whole of the said nominal Capital
of Twenty thousand pounds chall have been aceepted or taken, or agreed to be
taken, the Sharekolders. for* the? time ey gliall boiand continue associated
together in the same mannet, and every Shareholder ghall be bound Dby these
Axticles, and the Directors <hall have aud excrciseall the powers and authorities
vested in them by these Axticles to the same extent as if the whole of tho said

(Capital had been subscribed or taken up.

4 The Business shall be carried by or under the nanagement of - the
Dircelors, subject onty to such control of Meetings as is provided for by these
presents. ‘

111.—CAPITAL.

5. The Capital of the Company chall eonsist of the sum of Twenty thousand
pounds divided into Two thousand Shaves of Ten, pounds each, which Shares
shall be numbered in a regular sories of arithmetiea) progression from One to
Tywo thousand inclusive; and of such farther sums, if any, as shall be detevmined
upon as hereinafter mentioned. Al future Shares to be issued as hercinafter
mentioned shall, when issued, be numbered in a like regular series, commoneing
with the mmumber suceceding that of the Shave lest issued; and every Shave
which under the provisions hereinafter contained, may ab any time be forfeited
to the Company, shall nevertheless continue to be distinguished by the number
by which the same was originally distinguished. '

IV.—INCREASE OF CAPITAL. L

6. The Directors may with the sanction of a special resolution of the
Company, previously given at an Extrnordinary General Moeting, from time
to time increase the eapital of the Company by the issue of new shares, such
inerease from time to time to be of such amount as such meeting shall direct,
and to be divided into Shares of Ten pounds cach or otherwise, as may be
thon determined, and such New Shares as such Lxtraordinary Gencral Meet-
ing shall by resolution determine.

7. Any Capital raised by the cveation of New Shures shall be considered as
part of the original Capital, and shall be subject to the same provisions in all
vespeots, whether with reforence to tho puyment of calls, the forfeiture of Shaves
on non-payment of calls or otherwise, as it it had been part of the original
(‘apital.
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V.—SHARES AND PAYMENT OF CALLS.

8. The Members of any Cothpany, Society, or Associntion, the business
whereof or of any part whereof, shall have been purchased or sequived by this
Company, may transfer their shares or interest in such other Company, Society,
or Association to this Company, upon such terms and in such manmner as the
Directors may from fime to time determine, and the Shares and interest so
transferred shall be taken as part of the (lapital of this Company, and the per-
som or persons so transferring his, her, ov their Shares or intevest to this Company,
shall, from and after such transfer, be treated as and have all the benefit and
adyantage and be subjeet to 2ll the rules and regulations of an ordinary Shave-
holder in this Compuny.

9, The Divectors may from time to time make such call or calls upon the
respective Sharcholders not excceding One pound per Share for each such call
in respect of the monies for the time being unpaid on their respective Shaves as
the Dircctors shall think fit. But so, nevertheless, that no cull shall be made
at o less interval than three months, and at least one calendar months’ notice as
mentioned in the 12th paragraph shall be given of every such call and every
Shareholder shall be bound and liable to pay the amount of any call or eells so
made in respect of the Hhares held by him, to the person, ond at the times and
places from time to time appointed in that behalt by the Directors, subject
nevertheless to the power given to the Direetors by the 28th paragraph.

10. A call shall be deemed to have been made at the time when the
Resolution of the Directors authorizing such call was passed.

11. Tf before or on the day appointed for payment of a cull, any
Sharcholder does mnot pay the amount of any such call, then such Shave-
holder shall be liable to pay interest for fhe same at the rate of Five pounds
per eentum per annum from the day appoinied for the payment thicreof to the

fime of the actual payment.

19. Phe Directors shall, one calendar month before any call shall be
me to be nofified to all Sharcholders liable to pay
the same, by & cireular ietter, sent by post, under the hand of the Secretary, to
be addvessed to each such Sharcholder individually at his addvess in the Regis-
ter; und also, if they shall think fit, by advertisement in any newspaper
published in England; and ovory such cireular letterror advertisemient shall
state the amount called for, and the day and place fixed for the payment of the

made payable, enuse the s
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same; but the non-receipt by onYy Sharcholder of such ciroular letter so sent
ghall not invalidate such call.

18. If several pexsons zr¢ vegristered as joint bolders of any Share, any
one of such persons may give offectunl receipts for any dividends payahle in
respect of such Share. ‘

14. Every Sharebolder ¢hall be entitled to a certificate under the common
seal of the Company, gpeeifying the Share or Shares held by him, end the
amount paid up thereon.

15. It such certificate is worn out or lost, it may, on the owner thereof
making a Statutory Deelaration of the same having been so worn out or lost,
and on payment of threepence for each share represented by such certificate, be
rencwed.

VI—TRANSFER AND TRANSMISSION OF SHARES.

16. The Company shall keep o Book, to be called the *¢ Register of
"Pyansfers,” and therein ¢hall be fairly and distinetly cntered the perticulars of
overy Transfer or transmission of any share, and the book shall be from time to
time authenticated by having the seal affixed fhercto at o Gereral Meeting.

17. The Transfer Books shall 1o dlosed during the fourteen days immedi-
ately preceding ench ordinavy General Mecting.

18. The Companuy may decline to register any Transter of any Share or
Shares made by o Shareholder who is indehted to them for enlls in vespeet of
such Shaxe or Shaves.

19. The exccutors or administrators of & deccased Shareholder shall Be
the only persons recognised by tho (fompany as having auy title to his Share.

20. Any person benoming entitled to a Share in conseiquence of the death
or bankruptey of any Sharehelder, or in any way other than by Transfer, may
be registered as o Sharcholder wpon such evidence being produced as may from
time to time be required by the Directors.

91, Any person who has become entitled to a Share in any way other
than by transfer may, instend of being registored himself, eleet to have some
person to be named by him registered a8 transferce of such shave.
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AND INVESTMENT COMPANY, LIMITED. 0

22, Shares in the Company shall be transferred in the following form ;—-

Zudl ann Gust Bidtog Land, Movtguge, wd Puvestiment Congrury, Limited,

[ of in consideration
of the sum of Pounds paid to me by
of do hereby

franstor to the said

the Share numbered standing in my name

in the Books of the Hull and East Riding Land, Mortgage, and
[nvestment (lompany, Limited, to hold unto the said
his oxceutors, administrators, and assigns,

subject to the several conditions on which I held the same at the
time of the execution hercof. And I the said

do herchy agree to take the said Share subject to
the same conditions. As witness our hands, the
day of

23. Every instrument of Transfer shall be exceuted by both trunsferor and
transferce, and shall be left at or sent to the Office of the Company for approval
by the Dircetors, accompanied by such evidenee as may be required by the
Directors to prove the title of the transferor; and such approval shall be
certified by writing nnder the hands of any two of them endorsed on such
instrument of transfer; and thereupon, subject to the power to decline to
register hercinbefore contnined, the Company shall register the transferce as a
Shareholder.

24, The transferor of Shares shall be deented to be the holder of and shall
be liable to all calls which may be made on the Shares standing in his name
on the Register, until the name of the transferce is entered on the Register.

25. Before registering any transier of Shares the Company may demand
from and require to be paid by the fransferee, Two shillings and sixpence for
cach transfor when the Shares trausforred do not execced ten; and if they
exceed ten, five shillings.

VIIL--FORFEITURE OF SHARES.

26, 1f any Sharcholder fuil to pay any call due oun the dey appointed for
payment thereof, the Direetors may at any time therenfter, during such.time as
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the call remains unpaid, sorve o n +tice on him requiring him to pay guch ocall,
together with any interest that may have acerued by venson of such non-
payment.

7. The notice shall name a further day and a place or places on and at
«which such call and intevest is fo bo paid. It shall also state that in the event
of non-payment at the time and place appointed, the Share or Shares in respect
of which such call was made, will be liable to be forfeited.

98, Tf the requisitions of any such notice a3 aforesaid nre not complied with,
any Share, in respect of which such notice has been given, may be absolutely
forfeited by a resolution of the Directors to that offect; but the Dirvectors may
nevertheless in their diseretion extend tho time for payment thereof, or of any
part theveof, in such cases and upon such terms as they may deem cxpedient.

99. Any Share so forfeited chall bo deemed to be the property of the
Compony, and may be disposed of for the benefit of the Company in such man-
ner as the Directors shall determine.

30. Any Shareholder, whose Share ox Shares has or have been forfeited,

shall, notwithstanding, be liable to pay the Company all calls and interest,:
. A

;
. '

owing upon such Share or Shaves af the time of forfeituve,

3]. A statutory declaration in writing, that the call in respect of a Share
was made and notice thereof given, and that default in payment of the ol was
made, and that the forfeit.ue of the Share was made by a resolution of the
Directors to that effect, shall be sufficient evidence of the facts therein stated, as
against all persons entitled to guch Share; and such declaration and the reeeipt
of the Company for the price of such SkLare shall constitute a good title to such
Shore, and a Certificate of proprietorship shall be delivered to a purchaser; and
thereupon he shall be deemed #he holder of such Share, discherged from all
calls due prior to such purchase, and he s<hall not be bound to sec to the
application of the purchase-money, nor shall his title to such. Share be affected
by eny irregularity in the proceedings in reference to such sale.

VIIL—MEETINGS OF SHAREHOLDERS.

39, "The first Greneral Meeting of the Company shall be held in the month
of Tebruary, One thousand eight hundred and sixty-five, at such place, day,
and hour @ the Directors shall determine,
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33. Subsequent Gieneral Meotings shall be held yearly in the month of

Y I"ebrufw‘;, in each year, at such place, duy and hour as may be determined
by the Direetors.

f*} . The above mentioned General Meetings shall be called Ordinery
Meetings. All other General Meetings shali be called Extraordinory.

35. The Directors moy whenever they think fit, and they shall upon o
Requisition made 'r. writing by Sharcholders Lolding in the aggregate not

less than two hw .dred shaves, convene an Extraordinary General Meeting.

30. Any Requisition so made by the Sharcholders shall express the object

. of the meeting proposed tn be called, and shall be left at the Registered Office

of the Company during office hours.

37. ‘Upon the receipt of such Requisition the Direoters shall forthwith pro-
eced to convene an Extraordinary Meeting, If they do not proceed to convene
the same within Twenty-one days from the service upon them as iforesaid of
the Requisition, the Requisitionists may themselves convene a Meeting, provided
that no resolution passed at any such last mentioned Meeting shall be binding
on the Company, unless and until the same be confirmed by a second Extra-
ordinary Meeting to be convened for the purpose, upon at least Twenty-one
dav 3 notice. (

38. Seven days notice at the least, specifying the place, the day, the hour
of meeting and the purpose for which every meeting so to be held, shall be given
by notice in writing sent by post to the registered addross of every Shareholder,
hut the non-receipt of such notice by any Sharcholder shall not invalidate the
proceedings of any meeting, and no busiress other than such as is speeified in
such notice shall be transacted at such meeting.

39, Every such notice shall be signed by the Seeretary or by such other
officer as the Dircetors may appoint, except in case of n mecting convened by
Shavcholders in accordance with these presents, il which case the notice shall
be signed by the Shareholder- convening the same.

F dinary or Bxtraordinary meeting shall consist
40, The quorum of any Ordinavy or Txtraordinary meeting

of no! fewer than Seven Shareholders.

41, No business shall be transacted at eny Ordinary ov Ext%'aor.dimry
Meating {exeept the declaxation of a dividend) other than that for which %t shall
have b:(-n enlled, and of which notice shall have been given 28 aforesatd, nor
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unless the presaibed quorum shall be present at the commencoment of such
business, But such Mecoting shall not he vendered incompetent to transaet
business by reason of the depmrture of any Sharcholder after the Chair shall
hase been {nken.

42. If at the expiration of one helf-howr after the time appeinted for the
Meeting the requirved quorum be not present, and proceed {o business, the
meeting if convened upon the Requisiticx of Shareholders shall be dissolved, in
any other case it may be adjouwrned to the following day, or any other day, at
the same time and place, and if at such Adiowned Mecting the vequired
number of Shareholders is not present, it shall be adjowrnoed sine die, /

i3, The Thairman (if wny) of the Board of Divectors shall preside us
Chairnan at every Meeting of the Company,

44. If there is no such Chairman, or if at any Meeting he is not present
at the timne of holding the same, the Deputy Chairman; if present, shall preside ;
but if the Deputy Chatrman be not present then the Direotors present at any
such Meefing shall choose some one of their number to e the Chairman of
such Meeting ; but if none of the Directors ave present at such Meeting, the
Shareholders present shall choose some one of their number to be Chairmun of

48, The Chairman may, with the conrent of the Meeting, adjourn any
Meeting, from time to time, and from place to place; but no business shall be
transacted ot any Adjourned Meeting other than the business left unfinished af
the Meeting from which the adjonrnment took place,

46. At any General Meeting, whether ordinary or extraordinary, the mode
of coming te a resolution or determination on any quostion shall be by show of
hands, and unless 2 poll is demanded in writing by at least five Shaveholders, a
viva voce declaration by the Chairman that a resolution hes been earvied, and an
entry to that effect in the Minute Bock shall be sufficiont evidence of that fact,
without proof of the siwmber or proportion of the votes recorded in favour of or
against such resolution.

47, If a poll bo duly demanded, the same shall be talon at such time and
place as the Chairman shall direet. Two Sharcholders shall then be appointed
Serutineers to superintend the voling; one of whom shall be appointed by the
Chairman, and the other by a majority of the Shareholders presentat the Meot-
ing at which such poll was demanded, and they shall report the result of such
poll, which shall be deemed to he the Resolution of the Meeting at which the
poll was demanded.
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48. The Company may, from time to time, by Resolution passed by at
least three fourths of the votrs of the Sharcholders present, personelly or by
proxy, at any Exfraordinary Meeting repeal, alter, or make new provisicns in
Licu of, or in addition to any Regulations of the Compeny, whether contained
in the Articlos of Asseciation or not.

IX.—VOTES OF SHAREHOLDERS.

49. Tvery Sharcholder shall havo one vote. Ivery Sharcholder holding
ten or more Shares shall have two votes; and for every additional number of
ten Shares, over and above the first ten Shaves, he shall have one vote.

| ,.

50, Tf any Sharcholder is a Immatic or Idiot he may vote by his Conmnittee
Curator Donis, or other legal Cmrafor; awd if any Sharcholder is 4 minor, he
may vote by his Guardian, or any one of his Guardians, if more than one.

51. If two ox more persons are jointly cntitled to a Share or Shares, the
Sharcholder whose namo stands fivst in the Registor of Sharelolders as one of
the holders of such Share or Shmes, and no other, .shull be entitled to vot(s in
rebpof*t of-the same.

52. No Sharvcholder shall be cntitled to vote at any Mecting in respeet of
any Share held by him alone or jointly, unless all calls due from him have been
paid, nor at any meeting held after the expiration of three months from the
incorporation of the Company, until he shall have been possessed of the Shave
or Shares in respect of which Die shall clpim to vote for at least threo enlondar
months, unless such Share ov Shaves shail have been acquired, or shall have
come to liim by bequest or by marriage, or by suceession to an intestate’s estate,
or by transfer from another Company or Society, the business of which shall
have been purchased or acquired by this Company.

5%. Votes may be given either personally or by proxy. A proxy shall be
appointed in writing under the hand of the appointor, and attested by one or
more witnesses ; or if sucl appointor is a corporation, under their common seal;
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and such proxy shall be in the following form, and duly stamped o8 required
by Law -

The Fad & Enst Bidhwg Land, Borfguge, wd aestient Gongrny, Lhwited.

I of
in the of being a Sharveholder of
the Clompany, and entitled to Vote do hereby appoint '
of as iy proxy, to Vote for me,
and on my behalf, at the Meeting to be hold on the
day of next, and any adjomrnment
thereof.  As witnoss my hand this day of
One thousand eight hundred and
Signed by the said ‘
in the presence of

54. No person shall act as proxy who is not himself a Sharcholder, or un-
{ess the instrument appointing him shall bo deposited at the Registered Office
of the Company not less than forty-eight hours before the timo of holding the
Meering at which he proposes to vote. No instrument appointing 2 proxy shall
be valid afier the expiration of one month from the date of its execution, except
for the purpose of Voting af any adjowrnment of 2 Meeting originally held within
one month from the date of the proxy.

55. Tn the case of an equality of votes at any Gieneral Meeting, whether
ordinary or extraordivary, the Chairman of such Moeting, in addition to his

original Vote, shall bave a casting Vote.

X.—DIRECTORS.

56. The qualification of a’ Director shall be the holding, in his own right,
of twenty-five Shares, at the least, in the Company.

5%, The number of Directors ghall nover be less than five nor more than
nine; and the Directors ey fix, and from time to time alter the quorum
necessary for the transaction of business.

58. The Names of the first Directors, and, subjeet to the preceding pro-
vision, the numbers of Directors shall be dotermined by the majority in number
of the Subseribers of the Memorandum of Association.

59. If any of the Dircctors appointed shall die, or resign, ov decline, or by
roason of his ceasing to hold twenty-five Shaxes in fhe Company, or from any
eause become disqualified to act as Director, the remaining Directors may from

L
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time to time, and as offon as the samo shell happen, by o Vote of the majority of
them eleet any other duly qualified Shoreholder to £l his place, and the Director
50 to be appointed shall hold office so long vnly as the Director in whose place
he shall have been oleoted would have rotained the same, if no such vacancy
had oceurred, and upon. the same conditions as the person in whose place he is
appointed; and the person to-be elected to the offive of Director, as aforesaid,
shall have and De entitled to all the same powers and indemnities, as if they
had respectively been criginally named and appointed in, and by these Axticles.

60. Each Dircotor attending any meeting of the board shall be entitled to
a sum of ten shillings for each attendance.

XL—ROTATION OF DIRECTORS.

61. At the first Ordinary Meeting after the Registration of the Company
the whole of the Directors shall retive from office; and af the first Ordinary
Mesing in every subsequent yeax, one third of the Diveetors for the time being,
or it thejzr nnumber is not a multiple of three, then the number nearest to one
third shall retire from office.

§92. The one third or other nearest number to retire during the fivst and
second vears ensuing the fiest Ordinary Mecting of the Company, shall (unless
the Threstors agree among themselves) be determined by ballot.  In every sub-
sequen yewr one third, or other nearest number who have been longest in office

shell retive.

3. A retiring Director shall be eligible for re-clection.

&

g4. At the Ordinary Mecting at which any Directors ‘1'et-ire.in manner
afareswisl, the Company shall fiT1 up the vacated offices by electing a like number
of prsens duly qualified.

65. I at any Meetings at which an election of Directors ought to tftl:o
s.ch election is made, the Meeting shall stand aclit\umad to sue?l tima
and place as may be determined thereat; and if at such' adjourned Meet.mg no
olootion takes place, the retiring Dircetors s'hall contn'me to act until new
Directurs shall be appointed at the first Or.duuu'y I}Icetn.lg of the Confpany in
o on from time to time until their places are filled up.

place no

the yenr following, and s
from time to time, in Qrdinary or Extraordinary
Mecting, ~ubiect to paragrapi b7, increase ‘or reduce the l}uml‘)(':r.o'ft'Direcgolraj,
or mawolt)v special rosolution remove :}uy ])u'cctor_.before t.m c,:s.pglm wn\ |(‘, 1}:
pericd: {_»J:: office, and moy by an ordinary resolution appoint another person 1

66, The Company may,
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o during such timo only as

his stead.  The person so appointed shull hoid offie
if he

{he Director in whose place ho is appointed would hove held the same,

had not been removed.

XIL.—POWERS OF DI‘RECTORS.

67. Tho Dircetors shall be at liberty to commence the business of the

lompony as soon as they shall see fit, notwithstanding the whole capital may

not have been subseribed for or taken.

68. "The Divectors shall have full power to conduet and manage the business
of the Company, and may do ail such acts as they may, for the time being,
g {hink expedient for the purposes of the said Company, or condreive to the at-
tainment of any of the objects thercof, except only such acfs as hy tho Axticles
of Association axe expressed to be performed or determined on by an Ordinary
or Extraordinary Mecting of the Sharcholders.

g 69. In their management of the business of the Company, the Directors
;5 without any further power or authority from the Shareholders, may do the acts
and things hereinafter specified, bub such specificatior. shall not abridge the
general powors hereinbefore conforred upon the Dircetors (that is to say)—

: (L.) The Directors may enter into snd eaxry into effect any contract ar
arrangement which they may deem expedient, whether with Corpor-
; ations or individuals for the purchase or acquisition of any frechold,
[ heritable, leasehold, or copyhold property, wherever situate within the
i3 United Kingdom, ov of any ostate or interes thorein, whethor in
P possession or reversion. ' They may direct-any lands and heredita-
P - ments contracied to boe purchased for, or leased to, or which may for
the time being belong to the Company, or any interest therecin, to be
conveyed, nssigned, demised, or assured to, or vested in cither the
:' Company, or iy Person or Persons as a Trustee or Trustees for thoe
= Company, as the Divectors may from timo to time think most advan-
. tageous for the Company.
: (2.) They may creet, mgintain, remove, xcbuild, reconstruet, repair,
and improve buildings, walls, zoads, drains, sewors, and other works,
which they may consider néeessary or conducive to the objests of the
(ompany; or may cnfer info confracts or arrangements  with
actors, butlders, ov others, for the performance of any of sucl

| condr:
works; but Uiy shall not enter into ay vonfract oy arrangement for
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the erertion of sny messuage, dwelling-house, or other building, un-
less a resolutivn sanctionirg the same, by at least threo fourths of
their number, shall have been first passed.

3.) They may hold the lands and hegeditaments, for the time heing,
¥ 1 g

aequired by or on beha¥ of the Company, for the purposes of the
Company, for such period as may be thought desirable, and may
sell the same or any part thereof, either by public auetion or privato
contract, and for such price or prices, and in such manner, as they
shall think fit. 'They may oxchange the same, or any part thereof,
for other heveditaments or property as they shall think proper; and
they may lease or let the said lands and hereditaments or any part
thereof, respectively, for any term or torms of years, and generally
upon such terms and conditions as they shall think fit; and in order
to cffectuate any purchase, sale, exchange, letting, or demise, by or
on behalf of the Company, the Directors may make such stipulations
and conditions as to title or otherwise, and enter into any such con-

tract or contracts and vescind any such contraet or eontracts as thoy
shall think fit.

>

(4.) They may enfranchise any copyhold estates, for the time being,

belonging to the Company, and may gencrally manage and dispose of
any landued property of the Company in such mauner as the Directors
shall thiak proper.

(5.) Upon the sale of any property of the Company, the payment of the

purchase-money may be spread ovor a sevies of years at inferest, on
g0 much of the purchase-money as for the time being may remain un-
paid, upon the same being secured by a mortgage of the snme property
or otherwise tu the satisfaction of the Dircetors, oxr the purehssc-
money and the interest thereon may be repaid by monthly instalments
spread over a series of years. .And the rato of interest, and genevally
the terms and condifions upon which such purchase-meney may bo
allowed to remain owing to the Company, shall be in the diseretion
of the Dircotors.

(6.) They may lay out, plot, pareel in lots, and deain, any lands for the

time Leing belonging to the Clompany for the purpose of building
opeintions; or construet, lay out, and appropriatc such lands for
roads, gurdens, squares. ornamental grounds, or otherwise ; and may
otherwise improve, or deal with the whale or any of the lands and
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hereditaments for the time being belonging to the Company for any
estate or inferest in such other munner ag they lawfully may, snd ag
they may deem Lenefieial to the interests of the Company.

{7.) They may advance menies to Shareholders and others, at interest

on the seewrity of any frechold, espyhold, or lenschold property situate
as aforesaid, or of any ostate or interest in such property, in such
manner and vpon such termy and conditions in all respects as they
think fit. Dut any advances to be made by the Company upon any
lands or houses shall be for such periods not exceeding twenty-one
years; as the Directors way think fit. And the repayment of such
advances may be made cither in one sum, or by monthly, quarterly,
half=ysorly, or yearly instahuoents, for principal and inierest, or othor-
wise, and geaerally ~n snch terms, rate of interest, and eonditions, as
the Divectors may consider cxpedient.

8.) They may advance money to Shareholders or ethers wpon the secir-
Yy may ) T

ity of lunds and hereditaments, or for the purpose of enabling the
person horrowing the same to erect or purchase any dwelling-house,
business premises, or other buildings; or to purchase the fee simple,
or auy less estate or interest in, or to take a demise for any term or
texms of years, of any Jand and hereditaments, situate as aforesaid,
upon such terms and conditions as the Divectors may think fit.

(9.) They may receive monies on cwrrent account, by monthly or other

periodieal instalments, on deposit at interest, or otherwise upon such
terms and conditions as they may think fit. They may create mort-
gages, bouds, and debentures, charging the whole or any specific
porlion of the Company’s property with the repayment of the sums so
deposited as aforesaid, with interest, and give such cortificates, deposit
notes or acknowledgements, in respect of such monies to the parties
depositing the same and allow interest on such doposity, and where
monies ave invested on the scewity of property belonging to the
Company, or on securities obtained by vr with the aid of the Co mpany
may guarantee the punctual payment of the intevest or any part
thercof.

(10.) They may draw upon the Bankers of the (Company for any swmns

necessary for payment and satisfaction of any debts due from, and any
claims and demands egainst the Company,

(11.) They may, on behalf of the Company, from time to time doposit

with the Company’s Dbankers, or others, any title deeds of the

&9
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. ‘
Company for the purpose of securing by way of equituble Mortgage
any motiey advaneed or to be advanced to the Clompany.

1 " - " . -
(12-) '1]10} may from time to time raise or borrow in the namo or other-

wise on behalf of the (‘ompavy such sum or suws of moeney as they
frm:n fime to time may think expediont, by bonds or debenture notes,
or Tn such othor manner as they may deem best; provided that tho
momis 5o raised or borrowed by virtue of this power shall not exceed
in the whole two thirds of the amount of the nominal capital for the
time being of the Company, And they may for the purpose of secur-
ing the repayment of any monies so raised or borrowed with interest,
make and carry into effest any mrangement which they may deem
expedient, and which muy be necessary for the purpose.

(13.) They shall have full diseretionary powers as to the rate of interest,

and generally as to the teyms and conditions on which any monies
shall be received, borrowed, taken up, lent, or advanced by the
Company.

(14.) They may cmry on the business of a Land, Building, Advance,

and Tnvestment Company, ir all its several branches and departnents,
and do all things necessary for -carrying out the purposes of the
(‘ompany in relation thereto.

(16.) They may execute any deed of composition or mrangement, con-

veyance or assignment, made by or with any bankrupt, insolvent, or
embarrassed person who may be indebted to the Company, whether a
Sharcholder of the (‘ompany or not; and give time to any debtor for
the payment of his debt either with seeurity or without; and also
authorize the Secretary or any other person to prove any debt due to
the (fompany from any bankrupt, and to reccive the dividends, and to
act in all things arising out of or in any such bankruptey, or to be-
come or act as assignee in bankruptey, or trustee of any dobtor’s
estate on behalf of the Company.

(16.) They may call ordinary, and, subject os aforesaid, extroordinary

Meetings.

(17.) They may institute, conduct, defend, compromise, refer to arbitra-

and abandon, legal and other proceedings and claims by and

tion,
ompany, and the Direetors and officers of the Clompany,

against the ('
and otherwise concorning the. affairs of the Company.



=

e o e e A
EIEE 4

T —

A1 TUT HUT L AND EANT WIDING LAND, MORTUAGE,

(18.) They may pay all expenses incurred in gotting up and registering
the Company, and inecident thereto, and such porportion of tho ox-
penses which have been inewrred by any othdy’ soelety, ecompany,
partnership, firm, or individual, in getting up, establishing, or extend-
ing such society, company, or business, the advantages whercof or of

- any portion whereof, shall be purchased or secured by this Company.

(19.) They may appoint and remove the bankers of the Company, and,
except as by these presents otherwise provided, they may appoint any
agent, officer, broker, clerk, or servant, cither for pexmanant, temporary,
or speeial services, as they from time to time shall deem expedient for
carrying on the business of the Company; and ut pleasure remove or
suspend such agent, officcr, broker, clerl, ov servant; and jnay deter-
mine their respective duties and powers, and fix the amount of their-
commission, salaries and emoluments, and pay the same out of the
Tunds of the Company. '

(20.) Provided always that the business of the (fompany shall be maraged
by the Dircetors, subject to such (if any) regulations as shall irom
time to time be preseribed by the Company in mecting; but no
regulation made by the Company in meeting shell invalidate any prior
act of the Board, which would have been valid if the rogulation had
net been made.

XIIL.—PROCEEDINGS OF DIRECTORS. |

70. The Directors shall meet for the despateh of business at such times
and places as they think fit, and may make such regulations as they think
proper for summoning and holding their meetings, and for the transaction of
business thereat, aud for determining the quorum necessary for the transaction
of business, as they from time 1o time shall judgo expedient.

71. The Directors may appoint a Chairman and Deputy-Chairman of their
meetings, and determine or shorten the period for which such Chabman and
Deputy-Chairman shall respeetively retain office.

72. All meetings of the Dircctors shall be presided over by the Chaivman,
if present, but if a Chairman bo not appointed, or there be a vacancy in the office
of Chairman, or if af any meeting of Tireetors the (hairman be not present: at
the time appoinfed for holding the same, then such meeting shall be presided




RSN

4
bt
iy

2,

—=.

T TR RS

AND INVESTMENT CQMPANY, LIMIIED. 21

aver by the Deputy-Chaixman, if present, but if the Deputy-Chaivnun be not
progent, then the Dircetors present shall choose one of their own body then
prezent to preside at the meeting.

3. All questions which shall arise at any meeting of the Directors shall,
excepy in the cases herein otherwise provided, be decided by a majority or votes,
and in case of an equality of votes the Chajrman thereaf shall have a casting
vote in addition to his own vote as a Divcetor.

74. The Board may delegute any of their powers (other than the power
to make calls,} to Committees consisting of such members of their body as the
Board may think $it, and they may from time to time revoke and dischorge any
sach Committee, and either as to persons or purposes; but every Committee so
formed shall, in exercise of the powers delegated to i, conform. to all such
regulations as may be preseribed by the Board. All acts done by any such
(‘ommittee in conformity with such regulations, and in fulfiliient: of the purposes
of their appointment, but not otherwisc, ghall have the like forec and cffect a8
if done Dy the Board, and Divectors shall have power to remunerate the members
of any special Clommittee, and charge such remuneration to the current expenses
of the Clompany-.

=5, /The acts of the Board and of any Committees appointed by the Board
shall, notwithstanding any vacancy in +he Board or Committee, or any defect
m the appointment of any Director, or of any member of the Committee, be as
valid as if no such vacaney or defect had existed, and as i’ every such pexson
had been duly appointed; provided the same be done Before the diseovery of
the defect.

6. Tho mectings and proceedings of such Committecs shall be governed
by the provisions herein contained for reguiating the meetings and procecdings
of Directors, so far as the same are applieable therelo, and be not superseded
by the express terms of the appointment of such Committees respectively.

7. The Directors shall eause minutes to be made, in books to be provided
for the purpose, of the following matters, namely :—
(1.) Of all the appointments of Officers and Conmittees made by the
Directors,

(2.) Ofallthenames of the Directors present at cach meeting of Directors,
and of the members of Committees appointed by the Board
present at cach meeting of the Committee,

(3.) Of the resolutions and proceedings of all General Meetings,
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(4.) Of the resolutions and proceedings of all meetings of the Directors
and of (fommittees appointed by the Beard.

And any such minutes. s« aforesaid, if' signed by any person purporfing te be
the (*hairman of any meeting of Directors, or ('ommittee of Directors, shall be
reecivable in evidence without forther proof.

XIV.--DISQUALIFICATION OF DIRECTORS.

78. Every Director shall vacate his office~—
If he holds any other office vr place of profit under the Company.
If he becomes Bankrupt,

If he is concerned or participates in the profits of any contract
with fthe (Company.

If he partieipates in the profits of any work done for the Company.
If he holds less than twenty-five Shaves in the Company.
But the above Rules shall be subject to the fellowing execeptions :—

That no Director shall vaeate his office by reason of selling to, or purchas-
ing from the Company, land or other real estate, or by reason of his receiving
an advange from or lending money to the Company, or by reason of his acting
as Surveyor for the Company, or by reason of his being a Sharcholder in, or
member of any Incorporated Clompany or Society which has entered info con-
tracts with, or done any ~vorks for the Coinpany, of which he is a Director, or
the Proprietor, either wholly or in part, of any newspaper or other publication
in which advertisements of: the Compuny’s business are inserted ; nevertheless,
he shall not vote in respect of such sale or purchase, advance or loan, contract
or work, or the insertion of such advertisements, and if he does so vote, his vote
shall not be counted, and he shall ineur a penally not exceeding twenty pounds,
which may be recovered by any person in any of ller Majesty’s Cowrts of Law.

XV.—APPOINTMENT OF OFFICERS.

79, The Scerctary for the time being of the Company shall perform all the
duties usually performed by the Seeretary of & Company with similar objects ;
and such speeial or other dutiesas are preseribed by these artielos, or may be
preseribed by the Board of Directors ; and shall be paid such a salary per annum
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)
i, as the Dir&:etfn's may, from time to time, determine ; but before he shall enter
upon the dutics of his office he shall, if' the Directors so require, give to the

Company security for the due and fuithful performance of such duties in such
amount as they may think fit.

, 80. M. Joseph Lyon Jacobs is hereby eppointed the first Solicitor ‘of the
Company. A

81. The Solicitor for the time boing of the Company sheil peruse and
examine the titles to ail property purchased or acquired by, oc charged by way
® ‘4 of mortgege to the (.‘olnpanj:', and report his opinion thereon to the Board, and

T transact all other legal business of the Company, for which hoe shall receive a
; fair and reasonable remuneration ; and should any dispute arise as to his charges,
C the same shall be referred to the deefsion of two Solicitors, one to be appointed
¥ by himself, the other by the Board, and the decision of such two Selicitors, or
of an Umpire appointed by them in case they canmot agree, shall be final,

82, The Saeveyor for the time being of the Company shall survey all
lind and other property purehased or acquired by, or charged by way of
mortgage, to the Company, upen which his opinion may be required, previous to
the purchase, aequisition, or mortgage thercof; and make, in writing, & correet
report thereof, ond of the value thereof, to the Board; and shall transact all
ather business of the Company that may require his assistance ; and the Board
of Directors may, from time to time, determine the fees of or remuneration to
be paid to the Survevor; and should any dispute arise as to the charges of
such Swrvoyor, the same shall be referved to the decision of the Bovrd, which
ghall be final,

83. The first Solicitor hereby appointed of the Company, shall not be
removed from office except by a resolntion passed by the votes of ab least
two-thirds of the Shareholders present at an Extraordinary General Meeting of

L the Company.
i e Pan

XVI—BANKERS AND CASH PAYMENTS,

84. The Directors may from time to time appoint any Banker or Bankers
of the Clompany. k

85. All monies recaived by or on behalf of the Company shall daily, or
otherwise, as the Directors may {hink fit, be paid to the credit of the Company,

at the Tankers of the Company for the time being ; and all monies paid by the

‘ Company (cxcept swns under Five pounds), shall bo paid by eheque upon the

Bankors.
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§6. All cheques ov orders on the Bankors for the payment of any monies
shall he signed by at least two of the Directors, and countersigned by the
Reeretary.

§7. No payment on aceount of the Company shall e made without the
order of the Board, exeept only payments in petty cash necount, for which the
Board may place such sum as they think fit at the disposal of the Seeretary or
othor officer.

XVIL—IXDEMNITY OF DIRECTORS AND OFFICERS.

88, Tvery Director, Trustee, Secretary, and other officer aud sorvant of
the Company, shall be indemnified by the Company against, and it shall be the
duty of the Directors, out of the Funds of the Clompany, to oxder the payment
of all eosts, losses, and expenses which any such Director, Trustee, officer, or
servant may ineur, or become liable to by reason of any contract entered info,
or aet or deed done by him as such Direetor, Trustee, officer, or servant, or in
any way in the execution of his office or frust, axcept the same shall be ineurred
or_occasioned by his own wilful act or defoult; and the amount for which such
indemnity is provided, shall immediately atfach as o lien on the property of
the Company, real and personal, and have priority as between the Sharcholders
over all other elaims. And the agents and officers of the Company (except the
Direstors and Auditors), shall, if the Directors require if, give such securities
fur their good behaviour in their respective offices as the Directors shall deter-
mine; and no Director, Trustee, ot other of the officers of the Compary shall
be answerable for any act or defeult of any other of them, nor for joining in
receipts for the salke of confurmity, nor for insufficiency of any security, being a
security within the provisions of these articles, upon which the money of the

(‘ompany shall be invested ; nor for any other loss, misfortune, or damage which

may happen in the exceution of their respective offices or trusts, or in relation
thereto, except the same shall happen by theiv wilful act or default respectively.

XVILL—COMMON SBEAL.

89. The Company shall forthwith cause o (lommon Seal to be made, bear-
ing the name of the Company, including the word * Limited,” as the last word
of its name, and such device in addition as they may think fit; and may from
timo to time alter such device, and may causo such Common Scal to be rencwed
as oceasion may require.
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90: The Cofnmia Sealiof the Gumpany shall be deposited with the Secre-
tary“for the time being of the Company, and tho same shall be kept by him in
the registered offico of the Compuny in a strong box, which requires to be
opened by two keys, and one of such keys shall be kept by the Chairman oi séine
other Direstor, to be from time to fime nominated by the Boavd of Directors for
that purpose, and the other koy shall be kept by the Secrotary.

91. The Common Seal shall not be affixed to any Shere, Certificate, Bond,
Deed, or Document, without the express resolution of o Meeting of the-Board,
or Committee of the Board, and an entry thereof being made in the Minute Book,

92, Every Share Certificate, Bond, -Deed, or Document, to which the Seal
is required t¢ be, or shall be affixed, shall be signed by two Directors,.and
countersigned by the Secratary. '

XIX.~—~POWERS TO PURCHASE BUSINESS.

03. The Directors’ may- purchase or aceept a transfer:of, or otherivise
aéquire the whole or any pait of' the business or property of any- Benbefit
Building, or other:Sotisty or Company; whether incorporated or not, and the
-estate or-intérest of ably“Shareholder or:Sharcholders thevein, or of any person
or persons, on such terms as the Divectors shall determine, and for all or any of
the purposes aforesnid may enter into agreements, contracts, and undertakings,
and give indemnities and securities for the due performaneo of such agreements,
contracts, undertakings, and indemnities, or such other assurances-in the law
as the Directors shall determine. ‘

XX.—ACCOUNTS.

94. The Directors shall cause frue accounts to be kept in proper books of
account to be provided for that purposg—

Of all lands, buildings, property, securities, and effects of the Company.

Of all sumy of money received and expended by the Compuny, ind.of
the matter in respect of -which such receipt and expénditure takes
place:’ o

Of the credits and liabilities of the Company,

And of all ofhér matters necéssary for showing.the true state ond con-
dition of the Company. : . .
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45. And such acconnts respeetively, il be kept in a proper and merean-
tile manner, and the books of account chall be kept at the registered Offico of
the Company, and (subject to auy seasonable Testrictions as ta the timo and
mauner of inspecting the same that may Do imposced by the Direetors) shall be
open fo the inspection of the Sharcholders during the hours of business,

0. The Divectors shall laj:' before the Seeond General Meeting of the
Comypuny, & statement of the income snd expenditure of the Company, made
up to the thirty-tivst day of January, 1866 ; and onee in every subsequent yedr
a like statement made up to the thirty-fivst day of January.

7. Ths statement so made shall show, mrranged under the most convenient
heads, the amount of grose income, dietinguishing the several sources from
which it has been derived ; and the amount of gross expendituve; distinguish-
ing the expenses of the establishment, salaries, and othex like matters. Tivery
item of oxpenditure fairly chargeable ageinst the year’s income shall be brought
into account, so that o just balance of profit and loss may be laid before the
Meeting; and in cases where any item of expenditure which may in fairness
be distributed over ono year or soveral years, has been incurred in any one year
the whole amount of such item shall be stated, with the addifion of tho reasons
why only a portion of such expunditure is charged against the income of the
year, :

98. A balance sheet shall be made out and laid before each ordinary
General Meeting of the Company, end such balence sheet ghall contain 2
summary of the property and liabilities of the Company, arranged under proper
distinguishing heads, so as to present an aceurate and comprchensive view of
the finaneial position of the Company.

99. A printed copy of cvery such balance sheet shall, seven days pre-
viously to the ordinary (feneral Meeting to which it is to be presented, be
sent by Post to tho registered address of each Sharcholder.

100. Every report, statement, account, or balance sheet, which shall be
presented to, or laid before any ordinary General Meeting of the Company, by
the Directors or Auditors, under the provisions of these Articles, shall thereupon
beeome, and bo binding. and conclusive on all the Shareholders, and all persons
claiming under them; unless such Meeting shall come to a speciel resolution to
the contrary, or unless, or until some material and manifest crror shall be
discovered therein, and nofified in writing to the Directors by any Sharcholder,
within threo months after such Meeting. )
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XXL—AUDIT, e

101, The aceaunts of the !ompany shall be examined, and the correetness
of the balanco sheot aseertain, .. by two Auditors.

.
L3

102. The first Auditors shall be appointed by the Directors, subsequently

one Auditor shall be elected annaliy by the Company in General Meeting, and
one Auditor by the Directors. f
}

103. No person shall be eligible as an Auditor who is interested otherwise
than as o Sharcholder in any transaction of the Compsny; and no Director,
or aller Officer of the Company, shall e cligible during his continuance in
cifice.

104, Any Auditor shull bo re-eligible on. his quitting office.

XXII.—DIVIDENDS, BONUS, & RESERVE FUND.

105. The Directors may, with the sanction of the Company in General
Mecting, declare a Dividend or Bonus to be paid to the Sharcholders in
porportion to their Shares. )

106. No Dividend shall be payable ké.\.:’"‘dépt out of the realized profits
urising from the business of the Company.

107. Proviously to the Directors recommending any Dividend or Bonus,
they may sot aside out of the profits of the Cowpany such sum as they may
think proper as a Reserve Fund, and shall invest the sum so set apart upon
(overnment Securities, Parlismentary Stoclks or Funds, or real Sesurities as

they may think fit.

108. The Directors may from time to time apply such portion as they
ihink fit of the Reserve Fund to meeb contingencies, or for equalizing dividends,
or for repairing or maintaining the buildings and promises connetted with the
business of the Comipany, or any part ther_eof, or fm: any other purposes of tho
Clompany which they from time to time deem expedient.

L .-y

109. No unpaid interest or Dividend shull bear interest as against the

Company.
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110. The Dircctors may
to any Shareholder all sums
aecount of calls or otherwise.
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111, Notices of all Dividends'to boecome payable shall be given to cach
Sharcholder entitled thereto, end all Dividends unelaimed for three yeurs after
hisivg been detlaved, may be forfeited . by 'tho Directors for the bonoftt of the
Company, and if the Directors think fit may be applied 'in augniottation of the
Resorve Fund.

XXIIL—-NOTICES

112, All notices or other documents requiring to he served by the Com-
pany upon the Shareholders, may be served by sending the same through the
Post, in a letter addressed to each or any & Sharcholder at his registered plﬂce
of abode in the United Kingdom ; and cvery notice sent through the Post shall
be deemed to have been scrved at the time in which, in the usual course of
Post, it would<have been delivered; and in proving the scrvioe it shall be
sufficient to prove that the letter containing the notiee was properly addressed
and put into the Post Office.

118. All notices directed to be given to the Sharcholdexs shall, with
réspitt to any Share to which persons are jointly entitled, be given to whichever
of the said persons is named first in'the Register of Shareholders; - and -notice
so given shall be sufficient notice to all the proprietors of-such Share..

3

XXIV.—EVIDENCLE.

114. On the trial or hearing of any action or suit to be brought by the
Cofripany against any Shareholder to recover any debt due for any call, it shall
be stfficiént to prove that the name of the Defendant is on the Register of
Shareholders of the Company as o holder of the nwmber of Sharey in respeet of
which such debt acerued, and that notice of such call was duly-given to the
Defendant in pursuance of these Axtieles; and it shall not be wecessary to
prove the appointment of the Directors who made such eall, or that a quorum
of Directors was j-vesent at the Board at which such call was made, or that
the Meeting at which such call was mads was duly convened or constituted,
nor any other matter whatsoever; but the proof of the matters aforesaid shall
be conclusive evideuce of the debt.

XXV.—ARBITRATION.

115, In all'references to arbitration of any action, suit, dispute, ox differ-
ence in or relating to any matter, cadse, or thing, to which the Company shall
be a party, full offect chall be given to the provisions of ‘the ¢“Cominon -Taw
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Pracedure Act, 1854." ang every or any Act, {from time to-time, in fored and
applicable thereto.

XXVIL—DISSOLUTION OF THE COMPAXY.

+ L16. 7f at any time the Dirvectors find that the Company eannot by reason
ol its liabilities continue its business and that it is advisable to wind up the
sume,, they shall forthwith ecll an Extraordidary Goneral Meeting, and submit
to'it a full statement of the affairs of the Company. '

117. I it appear at such Extraordinary Meeting so ealled as afore-
said, wnd it be duly resolved, that the Compony cannot by reason of its
Habilities continue its business, and that it is advisable to wind up the same,
the (hairman at such Meeting shall deelare the Company dissolved; and the
same shall be thereupun dissolved aceordingly, except for the purpose of
winding up its affairs. '

118. Tf the Company shall be dissolved, the Dircctors in offico af the timo
of such dissolution, shall with all convenient speed, wind wp and bring its
aceounts and affairs to 2 final elose and settlement; und for the purposes of
sneh winding up, closo and settlement—but for no other-—the powers of the
Directors shall be held to be subsisting.

L19. 'When the affairs of the Company shall be wound up, closed and
sottled; so mueh of the capital as ghall remain, after meeting all claims, shall
be paid to the Shareholders, in proportion as they wero entitled thereto, and
these presents shall thereupon becomo void; and such dissolution shall operate
both at law and in equity as a final and general release between all parties
eoncerned therein,

120. Ir order to assist in such winding up, closing, and scttlement of
aoeounts, as aforesaid, it shall be lawful for the Direetors to declave any bad or
doubtful debts fo be irrecoverable, and to sell te uny person, not being a
Director, any claims or demands upon the estates of bankrupt or other per-
sons, or upon the assots of deceased porsohs, if any claims or demands are nof
immediately recoverable.
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XXVIL—INTERPRETATION CLAUSE,

121, In these presents the tollowing words and expressions <hall have the
meanings heveby assigned te then, respeetively, as far as sueh meanings are
not ineonsistent with or repugnant to the eontext or the nature of the subject,
namely @

!

“The Company " means the Hull and Fast Riding Land, Mortgage,
and Investment Cowpany (Limited.)

“The Articles of Assoeiation” neans fhege present Avticles and yl
supplementary und substituted and amended Articles for the time
being in force.

* The Capital * means the capital from time to time of the Company.
*Share” means a shave in the Subseription Capital of the ( ‘ompany,

“* Sharcholder” signifies a Member, as defined by the ¢ Companies’
Act, 18627

* Directors,” or “ Board of Directors,” means the whole bedy of
Directors for the time being, or such a number of Directors as
have, in each case, authority to act under these presents.

“ Auditors ¥ and “Secretary” means those respective offfeers, from
' time to time, of the Company. : N

“ General Meeting,” ¢ ( Jrdinary Meeting,” or “ Ordinary General
Meeting,” means an ordinary meeting of the Shurcholders of the
Company duly convened and constituted, and any adjourned
holding thereof, '

“Special 7 or “ Extruordinary Mooting” means an extraordinary
general meeting of the Shareholders of the (lompany, duly called
and constituted; and any adjourned holding thereof.

“Bpecial Resolution” means a special resolution of the Company
"Passed in accordance with section 51 of the Companies® Aet,
1362,

“Meeting” meang g meeting of the Sharcholders of the Company.

“Office ™ means the vegistered office from time to time of the
Company.
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- f “Reglster ™ means he register of the Shareholders of the Compaay.
*Seal ™ means the tommon seal from time o {ima of the Clompany.

“ Month ™ means a calendar month,

The word Writing " shall apply to printed as well as written
matter.,

Words importing the sin

gulor number only, include the
e ' number.

plural

Words importing the plural number only, include the singular
numker.
Words importing the maseuline

gender only, include the feminine
gender,

—T e

No. of Shaves
Names, Addresses, and Descriptions of Subscribers, taken by each
ﬂuhar-mhar.
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