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THAMES & GENERAT, LIGHTERAGE LIMLITED .

REPORT OF THE DIRECTORS FOR THE SIX MONTHS ENDED 30TH TUNE 1979

The Directors present their report and the audited acdounts for the six months
ended 30th Jume 1879,

The principal activities of the company, and the contribution of each activity
to turnover and to loss for the six months before tax, are shewi below. These
hasbeen no significant change in thise activities Juring the six months.

Toss/ (profit)

Turnover berore tax
Wharfage and Warchousing 248,126 (15,798)
Lighterage 1,135,384 181,378

£1,383,510.- -£165,5.0
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After crediting taxation, the deficit carried
forward, including the balance .
brought forward from the previous year,is £700,570

No dividoend is recommended.

The ultimate holding company of the Company is Transport Pavelcpment Group
Limited which is incorporated in Great Britain.

The directors who served during the six months were:

Mr. J.B8. Duncan

Mr. J. Wishart

Mr. J.G. Bell

Mr. P.E. Best (resigned on lst January 1979)

Accoxding to the register kept by the Company no director has an interest in
shures or debentures of the Company; the interests, inclading family aud
non-beneficial interests, of the directors (other than divcectors who are
also directors of any holding company of the Cempany) in ordinary shares ol
Transport Development Group Limited were:

At 30th June At lst January
179 1979
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Mr., J.G, Bell 146 146

]
In addition Mr. J.G. Bell has an option to subscribe for (0,000 ordinary shares

of Transport Development Group Findted,

}:gorder of the Dbaard
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REPORT OF THE AUDITORS
TO THE MEMBERS OF THAMES & OFNERAL LIGHTERAGE LIMLTED

We have examined the Accounts set out on pages 3 to 8 which have been prepared

on the basis of the accounting policies stated in Note 1.

The Accounts have been prepared on 2 going concern basis and the continuation
of the company's activities is dependent on continuing financial support.
In view of the continuing losses being incurred we are unable to form an

opinion as to the validity of the going concern basis used.

The Accounts do mot include a Statement of Source and Application of Funds

as required by Staltement of Stdndard Accounting Practice No. 10.

Subject to the going concern basis being appropriate the Accounts give a true
and fair view of the state of affairs at 30th June 1979 and of the loss for the

gix months and comply with the Companies Acts 1948 and 1967.

f-\

London PEARDEN ¥sRROW

15+h October 1979 hartered fecountants

r- 1
R PR IR by P



THAMES & GEMERAL L1/ HTHRAGH LTMITED

PROFIT AND LOSS ACCOUNT FOR THE SIX MONTHS ENDED 30TH SURE 1978

Year ended
3ist December 1978

£2,362,388

329,710

82,728

———— —an,

412,438

212,784

199,654

596,514
200,078

396,436

£ 596,090

TURNOVER

BALANCE FROM TRADING ACCOUNT
- Loss .

Add:

Depreciation

LOSS . .FORE TAX

Deduct:

Tax

LOSS AFTER TAX

Deficit brought forward

As previously reported
Less: Prior year adjustment

DEFICIT CARRIED FORWARD

Six months ended

Motes 30th Jun: 1979

2 £1,383,510
3 122,877
1(b) 42,708
‘ 165,580
& 61,100
104, 480

596,090

5 -

[ —

596,090

£ 700,570



As at
315t December 1978

752,131

37,114

449,814

7,777

306,586

27,822

829,113 -
1,581,244

251,777

2,680

254,457 o
E;:;;6,787
520,000

212,421

(596,690)

(383,669) T
136,331
444,307
735,149
£1,326,787

/ /L

THAMES & GERERAL LIGLTIRAGE LIMi TED

BALANCE SHEET AS AT 307# JUKE 1979

-

Notes
FIXED ASSETS 6
CURRENT ASSETS
Stores 1(c)

Trade and sundry debtore
Amounts due from fellow
subsidiary companies
Group relief reccivable

Bank and cash balances

Deduct:
CURRENT LIABILITIES

Creditors and accrued charges
Amourt Jui to fellow subsidiary
companies

NET ASSETS

REPRESENTED BY:

SHARE CAPITAL
Authorised, issued and fully
paid:

520,000 Ordiniry shares of L1 each

RESERVES

Surplus on revaluation of
assets

Profit and loss account -
deficit

TGTAL CAPLTAL ARD RECERVES
PARERT COMPANY T0OAMN ACCOULT 7

DEBENTURE 8
CA ITAL~§JPL KD
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As at
30th June 1979 °
700,578
41,397
696,608
11,070
68,400
18,949
836,424
1,537,002
381,81y
2,184
383,494
£1,153,008
ERL IR 5
520,000
212,421
{700,570)
(488,149)
31,851
’ 137,008

082, 140

bam . e

£1,1053,008
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ACCOUNTING POLICILES

THAMES & GENERAL LIGHTERAGE TIMITED 2

NOTES ON THE ACCOUNTS

(a)  BASLS OF ACCOUNTING
The accounts have been propared on the historical cost basis of
accounting including the revaluation of frechold properties.

(b) DEPRECIATION
Depreciation is provided on the cost or vaiu. .+ of fizcd assets
on a straight line basis as follows:
Freehold Property
Land Nil
Buildings ~ 20 - 50 years
Tugs and Barges 25 years
Motor Vehicles 4 - 6 ycars
Plant and Equipment 8 - 20 years

(¢) STORES
All items are valued un bases consistent from year to year and are
gstated at the lewer of cost and net realisable value.

(d) DEFERRED TAYATION
No provision has been made for deferred taxation in respect of
accelerated capital allowances and the taxation which might arise
in the event of the freehold properties being sold at their
revalued amounts as the directors are of the opinion that no tax
will be payable by the Company in the forseeable future.

TURNOVER

Turnover is the income obtained from services provided to external
customers during the period «nd excludes reimburscements from customers
of freight and duty payments made on cheir behalf.

BALANCE FROM TRADING AGCOUNT

Year conded Six months emled

31st December 1978 _30th Jupe 1973

v ‘L\l#h .

Balance from trading account is
stated after crediting:

4,075 Rents receivahle -
wepreciation overprovidoed on s
8,395 Sales of Assets -
£12,47) f -
R and after charging: -
2,525 Auditors! resaneration 1,505
Pirectors' remunceation:
hyhht Yor ranacer snt scorviees Ay
19,087 Hirve of barpes and cquipn.ont G872
Tioprevio ior mderprovided on
- Galen o} et N A A

F3H, 163 €34 ,89¢



THAES £ GrVERAL L1GHIERAGE LTMITED b

- p—ra

NUTES 0% _THER ACCQINTS (Conglmmd) -

PALANCE FROM TRADING ACCOUNRT (bontinuad) "

The emoluments.excluling pension contribntions of the directers of the
Jompany were within the following ranges:

vear ended gix months ended

3ist Dqggg@gnggzﬁ_ __30ch June 1979
Hid 4 3
£1 to £2.500 i -
£ ,001 to £7,500 -~ 1
£12,501 to 1£15,000 1 -

The Chaliman received no remuneration from the Company during the six
monthe ended 30th Jure 1979 (year ended 3lst December 1978 Nil). The
remuperation of the highest pald director was £6,919 (3978 = £12,738).

TAX
Year cnded six wmoulns vnded
3ist Necomhex 1278 _30th Jyume 1979
Group relief receivable 215,200 b1,100
Legs: Group relief overprovided
in previous years 2,51¢€ -

BRI LN £61, 100
The credit for group relief is based om the ¢ .justed 1loss foy the six%
months 25 computed for corporation tax purposes at 52%.

The potential amount of deforred tax in respect of accelerated capital
allowances at 20th June 1979, caleulated under the 1iability methed, is

C£172,935 (31st Docember 1978: £198,531).

PRIOR YEAR ADJUSTHERT

The balanct of deferred tax at Ist Janmury 1978 of £00,075 was released
to profit and loss arcount as a prior yoar adjustmeat as the directoss
anticipated that ™ tax will be payable i~ the Forsceable futuxe.



Other fixed asscbs are

THAES & GERERAL LIGHTERACE BLAISED

e et e A

NOTES ON THE ACCOUNTS (Cont inueii‘)

FIXED ASSETS Frechold Tugs and
Property _Barges

Lost O ._H._Yé.lp_f:l‘t 'i. on .
At 1st Januaxy 1979 375,000 1,162,569
Purchases in period - 3,802
Sales in period - (29,418)
Cost or valuation at .

30th June 1979 275,000 1,137,043
Depreciation
At 1st January 1979 4,660 807,215
Provision for period 2,330 36,075
Relating to sales in

period - (4,799)
Aggregate depreciation

at 30th June 1979 6,990 838,491

s — " T————; vt e it s L

¥et Book Value at

30th June 1379 £368,010 £ 298,552
Land 17,000
Buildings 151,310

£364,010

QQEI,QZ;YﬁlELt'On at 30:h_Jupe 1273,

Motor

Vehicles
yelio =2

12,196
i0,851
(3,519)

—r——c———

19,528

p————_

7,064
1,490

(3,2uf)

Tt v ————

5,298

g

£14,240

Frechold proverties are stated at valustiom at Ist

gtated at cost,
Capi tal Cormitments
A+ the balanes sheet date

yot tontracted for

P4~ ENT COMPANY LOAN ACCOUGNE

expendi ture author is
amoanted to £3,350 (1978 :

As at
31; - Decemrr 1978
320,000 107 Unsecurcd Loan Syork 1988

Less:
Gl 107

1400, 307

The unsesurod poam stock,
pepayatle at pav in 1988,
waived te the wis wontis
18t Betesher 1978,

caled dih June

which is beld by the
Taterest pavab e

v the
po7s el fo the

Plant and
Equipuent

71,084
1,284

e

72,368

- et

49,779 -
2,813

s —— ——

52,592

o

£19,776

ns

7.

1,620,849
16,027
(52,937)

s i i .

1,603,939

et e e et i T 4

868,718
42,708

903,361

£ 700,578

* TR

January 1978.

ed by the directors but
£18,674).

at

30th June 1972,

" 156,021

Amount due to Parent Connpunis
(1978 - Add amouvut. G
frem Parent ' mpany)

PR

L1530, G

17,013

telding company, is
1oan stock has been
year enced



THAMES & GENERAL LIGHEERACE LIMITED

NOTES 'ON THE ACCOUNTS (Ccntin1:d)

DEBENTURE

The debenture, which is held by the ultimate w.dong, company, is secured
by a floating charge on the assets of the Company aud is repayable on
demand.

Tnterest payable on the debenture has been vaived for the six months
ended 30th June 1979 and for the year ended 31st December 1978.

ULTTMATE HOLDING COMPANY

The information to be disclosed under Secticm 5, Companies Act 1967 is
given in the Directors' Report ann-xed héreto.
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