Companies House

MRO1 e

Registration of a Charge

Company name: JXH DEVELOPMENTS LIMITED
Company number: 10234741

X6ISVIPK

Received for Electronic Filing: 08/11/2017

Details of Charge

Date of creation:  01/11/2017
Charge code: 1023 4741 0008
Persons entitled: THINK PROPERTY TRUSTEE LTD

Brief description:  BY WAY OF A FIXED CHARGE ALL ESTATES AND INTERESTS IN
ANY FREEHOLD OR LEASEHOLD PROPERTY OF THE COMPANY
BOTH PRESENT AND FUTURE TOGETHER WITH ALL BUILDINGS AND
FIXTURES AND FIXED PLANT AND MACHINERY OF THE COMPANY
FROM TIME TO TIME THEREON AND THEREIN AND THE PROCEEDS
OF SALE THEREOF. FOR MORE DETAILS PLEASE REFER TO THE
INSTRUMENT

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Electronically filed document for Company Number: 10234741 Page 1




Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: AMY NORMAN

Electronically filed document for Company Number: 10234741 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10234741

Charge code: 1023 4741 0008

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 1st November 2017 and created by JXH DEVELOPMENTS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 8th November 2017 .

Given at Companies House, Cardiff on 10th November 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DATED _ . { NV 2017

{1} THINK PROPERTY TRUSTEE LTD

~gnd-

{7} IXH DEVELOPMENTS LIMITED

DEBENTURE

Fo be presented for registration at Companies House njainst the Company
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This Debenture is made.as.a deed the

By:

{1}

{2)

195 gay of Noveandngn” 2017

THINK PROPERTY TRUSTEE LTD {Co. No. 10745573} {a private limited company registerad in
England and Wales} whose office is.at 5™ Floor, 11 Leaderhall Streat, Londaon, EC3V 1LP (the
“Spcurity Trustee”); and

1XH DEVELOPMENTS LIMITED {Co. No. 1(r234741) a private himited company registered in
England and Wales whose registered office is at Broom House, 39/43 London Road, Hadleigh,
genfleet, Essex, United Kingdom, 587 201 {the “Company’ ).

BACKGROUND

{A)

1.1

111

112

1.1.3

1.14

Under this deed, the Company provides security 1o the Security Trustee for the. Secured:
Liabilities.

DEFIRITIONS AND INTERPRETATION
In this Debenture the following expressions shall have the following meanings:

ahook debts” shall mean all debts due to the Company {inciuding without limitation, rents;
dividends and royalties or other sums payable in respect of intellectual property tights)
whether or not the sum is such as-would in the ordinary course of business be entered in the
books relating to such business and shall extend to and be deemed to include:

1111 tive benefit of all rights sacurities and guarantees of any nature whatsoever
enjoyed or held by the-Company in relation thereto and all monies becoming
payable to the Company in respect- af dabts due to or claims {including
insurance claims) by the Company and any contributions due to the
Company's assets pursuantio any court declaration under sections 212 10 215
of the Insolvency Act 1986 notwithstanding that the amount thereof shall not
have.been guantified at the tirie when the monies hereby secured shall have
become payable; and

1.1.1.2 all monies becoming payable 10 the Company In respact of book debts under
ot by virtue of any poticy of insurance taken out by the Company against rion-
payment of book debis;

“Business Day” means any day {other than Saturday) on which clearing banks are open. for
normal banking business in sterling in-the City of London;

“charged property” shall mean all the property assets and rights charged under this
Debenture;

usnsts” shall fwithout prejudice 1o the generality of that expression} extend so as to include
all costs incurred by the Security Trustee in any court proceedings relating to the charged
property or part theres! where such proceedings are brought pursuant to the Insolvency Act
1986 and:all costs incurred by the Security Trustee in connection with the discharge and
release of this Debenture and the security constituted hereunder;




145

1.1.6

1.1.7

1.1.8

1.19

1.1.10

1.3.11

1.1.12

1'2'

121

L2.2

1.2.3

124

1.2.5

“ginance Documents” means the Loan Agreement, this Debenture and any other
documents entered into by the Borrower and the Lender or the Security Trustes and
designated a Finance Document by the Lender or the Security Trustea.

“fixed charged property” shall mean together all the property assels and rights charged
under clauses 4.1.1 to 4.1.6 inclusive of this Debenture;

“floating charged property” shall mean all the property assets and rights charged under
clauze 4.1.7 of this Debenturs;

“intellectual property rights” shall mean ali rights in patents, patent applications,
inventions, trade marks, trade mark applications, service marks, trade names, registered
designs, copyrights, know-how, confidential information trade secrets and any other
inteliectual property rights;

“Lender” means Think Property Firance Limited {co no 10614053) whose registered office
is at 5% Floor, 11 Leadenhall Street, London, EC3V ALF;

“Loan Agreement” shall mean the loan agreement dated on or around the date of this
Debenture made hetween the Company and the Lender as the same may from time to time

e reviewed, replaced varied or extended;

“peceiver” shall mean an administrative receiver as defined in section 29(2} of the
insolvency Act 1986 and a recelver or manager within the meaning of section 28{1Halofthe
Insolvency Act 1986;

ssacured Liahilities” shall mean all monies and fiabilities (whether present or future, actual
or contingent] now or at any time or times hereafter due or owing or incurred by the
Company {whether as principal or surety) to the Lender or the Security Trustee under the
Finance Documents,

interpretation
in this Debenture:
the expressions “Company”, “jander” and “Security Trustee” where the contexd atdmits,

inciude their respective successors in title and assigns;

Clause headings are for ease of reference only and are not to affect the interpretation of
this Debenture;

words importing the singular are to include the plural and vice versa.

a reference to “including” shall not be construed as limiting the generality of the words
preceding it;

any reference in this Debenture 1o any statute or any section of any statute shall be
deemed to include reference to any statutory modification or re-enactment thereof for the
time belng in force.




4.3

4.1.1

4.1.2

413

4.1.4

4.1.5

4.1.6

4.1.7

5.1

5.2

6.1

PAYMENT COVENANT

The Company hereby covenants with the Security Trustee that it will on such date or dates
as provided by ciause 3 pay and discharge 1o the Lender and/or the Security Trustee the
Secured Liabilities.

PAYRAENT DATE

The Secured Liabilities shall be repaid or discharged by the Company on receipt of demand
in accordance with the terms of the Finance Documents.

CHARBING CLAUSE

The Compsny with full title guarantee hereby charges to the Security Trustee with the
payment and discharge of the Secured Liabiiities:

by way of fixed charge all estates and interests in-any freehold and leasehold property of
the Company both present and future together with all buildings and foaures {including
tratie and other fixtures) and fixed plant and machinery of the Company from time o time
thereon and therein and the proceeds of sale thereof;

by way of fixed charge all stocks shares horids loan capital and other securities both present
and future belonging to the Company fincluding stocks orshares acquired pursuant to scrip
dividends) and all rights relating thereto;

by way of fixed charge ali book debts and other debts both present snd future due or owing
to the Company;.

by way of fixed charge all the goodwill and uncalled capital of the Company both present
and future;

by way of fixed charge ali inteliectual property rights and all licences and ancillary rights and
benefits {other than royalties and other sums payable in respect thereof) both present and
future of the Company;

by way of fixed charge all plant, machinery and other equipment;

by way of floating charge the undertaking and all other property, assets and rights of the
Company both present and future not otherwise effectively charged by way of fixed charge
putsuant to the foregoing paragraphs of this clause 4.

NATURE OF CHARGES

The charges hereby created shall bea eoitinuing security.

Paragraph 14 of Schedule Bl to the. insolvency Act 1986 (incorperated by Schedule 16 to
the Enterprise Act 2002) shall apply to any fioating charge created pursuant to this
Debenture.

RESTRICTIONS ON THE COMPANY

The Campany shall not without the previous written consent of the Security Trusiee:




6.1.1

6.1.2

6.1.3

6.1.4

6.2

9.1

2.11

812

9.1.3

sell, give or share possession of, grant or agree to grant any lease or tenancy of, or accept
or agree to accept a surrender or any variation or addition to the terms of any lease of
tenancy of, assign, licence, sub-icence, discount, factor or otherwise dispose of the fixed
charged property or any part thereof; or

sell, assign or otherwise dispose of the whole or any substantial part of the floating charged
property except in the ordinary course of business; or

create or attempt to create any mortgage charge or other security upon any part of the
fixed charged propérty or ficating charged property which would rank in priority 1o or pari
passu with the fixed charges and floating charges hereby created; of

allow any lien 1o arise on or affect any part of the charged property except in the case ofa
fien arising by operation of law in the ordinary course of business.

it is acknowledged that because of the covenants given by the Company in clause 6.1 the
Company cannot sell or dispose of the whole or a substantial part of the underiaking or
assets of the Company.

DEPOSIT OF DEEDS AND DOCUMENTS OF TITLE

The Company shall deéposit with the Sacurity Trustee and the Security Trusies shall
hereafter hold and retain all deeds and documents of sitle relating to the charged property.

FURTHER CHARGES

The Company shall forthwith i and when called upon by the Security Trustee to do so
execute in favour of the Security Trustee or as the Security Trustee shall direct such furiher
tegal and other morigages and charges and assignments as the Security Trustee shall
require of and on all the Company's estate and interest in the fixed charged property
(including any vendor’s lien) to secure all principal and gther monies intended to be hereby
securad such mortgages or charges or assignments to be prepared by or on behaif of the
Security Trustee at the cost of the Company and to be in such form as the Security Trusteg
may reasonably require.

COVENANTS OF THE COMPANY
The Company shall:

keep ail buildings forming part of the fixed charged property in good and substantial repair
and condition and keep all plant machinery fixtures implements and other effects thereon
or elsewhere in a good state of repair and in good working order and permit the Security
Trustee or any person nominated by it at all ressonable times to enter upen the fixed
charged property charged under clause 4.1.1 and view the state of the same;

perform and observe all covenants and stipulations restrictive or otherwise affecting the
fixed charged property and to punctually pay all licence fees duties registration charges and
all outgoings of whatsoever nature in respect of the fixed charged property;

not pull down or remove any building or erection erected or to be erected on the fixed
charged properly or any part thereof or the fived plant and machinery and other fixtures or
fittings upon-the same respectively or any of them without the previous written consent of
the Security Trustee except in the ordinary course of repair and maintenance oOF




8.1.4

9.1.5

9.1.6

8.1.7

10,

11,

i1l

11.2

improvement or otherwise in the course of and for the bona fide purpose of carrying on the
hysiness of the Company,

insure and keep insured such parts of the charged property as are of an insurabie nature.

Siich insurance shall be effected in such office and generally in such manner as the Security

Trustee shall approve and the Company shall cause notice of the interest of the Security
Trustee to be noted on the policies as loss payee which shall unless otherwise agreed by the
Security Trustee be delivered to and retained by the Security Trustee and shall duly pay the
premiums and other sums of money payable. in respect of any such insurance and
immediately after every such payment produce to the Security Trustee the receipt for the
came. All montes which may at any time hereafter be received or recelvable by the
Company under any insurance in respect of the charged propesty whether or not effected
pursuant to the foregoing provision shall be applied at the Security Trustee’s pption sither
in replacing restoring or reinstating the property desiroved or damaged or towards the
discharge of the Secured Liabilities and any-such money recéived by the Company shall be
held by the Company on trust for the Security Trustee accordingly;

notify the Security Trustee in writing upon the acquisition or purchase by the Company of
any freehold or feasehold property;

notify the Security Trustee in writing forthwith upon the Company becoming aware that the
fixed charged property charged under clause 4.1.1 or any pant thereof is by reason of
substances on or under the same in such a condition that significant hiarm is being caused
of there is a significant possibility of such harm being caused to fiving organisms or 1o
property or that poliution of controlled waters is being or is likely to be caused from the
property;

promptly pay all taxes, fees, licence dutiés, regisiration charges, insurance premiums and
ather cutgoings in respect of the intellectual property rights {and all appiications for
intellectual property rights) and, on demand, praduce to the Security Trustee such evidence

-of payment as it may require.

BREACH OF COVENANTS

if the Company defaults in repairing or keeping in repair or insuring the charged property or
any part thereof or in observing or performing any of the covenanis or stipuiations affecting
the same whether imposed under this Debenture or the Company shall permit the Security
Trustee to enter on the fixed charged property charged under clause 4.1.1 and effect such
repairs or comply with or object to any notice served on the Company in respect of the

charged property or effect such insurance or generally do 2il such acts and pay all such

costs charges and expenses as the Security Trustee may eonsider necessary to prevent or
remedy any breach of covenant or stipulation or to comply with or object to any such
notice.

CRYSTALLISATION OF SECURITY SUBIECT TO DEMAND

In respect of the Securad Liabilities the Lender or the Security Trustee shall be entitled by
notice to.the Company in writing to demand the immediate payment and discharge thereof
{or any part thereof} {or otherwise as the Lender or the Security Trustee may require} at any
time after the happening of any of the events listed in Schedule 4 of the Loan Agreement.

i any such events occur the Lender shall be under no pbligation to advance any monies
under any agreement between the Company and the Lender {or any of them). Upon any
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121

j2.4.3

12.1.2

12.1.3

12314

12.1.5

12.2

13.

i3l

demand being made for payment of any monies hereby secured upon the occurrence of
any of such events such monies shall hecome payable immediately and all rights of the
Company to deal for any purpose whatever with the charged property or any part thereof
shalt forthwith cease and any floating charge shall forthwith crystaliise and’ becore a fixed
charge.

CRYSTALLISATION OF SECURITY WITHOUT DEMAND

The monies hereby secured shall become immediately payable and all rights of the
Company to deal for any purpose whatever with the charged property or any part thereof
shall forthwith cease and the floating charges shall forthwith crystallise and become fived
charges on the happening of any of the fotlowing events:

i# an order is made for the winding-up of the Company by the court or if an effective
resolution is passed for the directors’ or creditors’ voluntary winding-up of the Company,
except for the purposes of a reconstruction or amalgamation whilst solvent on terms

previously approved in writing by the Lender, such approval not to be unreasonably

withheld or delayed; or

if a notice of appointment of or notice of intent to appoint an administrator of the Company
under Scheduie B1 to the Insolvency Act 1986 is issued by the Company or by the directors
of the Company or by the holder of a gualifying fioating charge (as defined in such
schedule) created by the Company; or

if.a Receiver is appointed over all or any part of the property and assets of the Company or
an administrator is appointed of the Company; or

if a proposal is made by the Company 1o its creditors for, or the Company becomes subject

tg, 3 voluntary arrangement pursuant 1o section 1 of the Insolvency Act 1986 or the

Company becomes subject to a moratorium for payment of its creditors as @ whole.

i ainy event occurs or proceedings are taken in respect of the Corapany in any jurisdiction to
which it is subject which has an effect equivalent or simitar to any of the svents mentioned
in paragraphs 12.1 to 12.4 {inclusive] above;

If any of the aforémentioned events occur, the Lender shall be under no obligation to
advance any monies under any agreement between the Company and the Lender.

RECEIVER AND ADMIMISTRATOR

Agoointmment

At any time after the monies hereby secured shall have become payable or at the request
of the Company the Security Trustee may without further notice appoint in writing under its
hand any person or persons to.be a Receiver of all or any part of the charged property {with
power to authorise any joint Receiver 1o exercise any power indeperdlently of any other
joint Receiver) in like manner in every respect as if the Security Trustee had become
entitled under the law of Property Act 1825 o exercise the power of sale thereby
conferred and every Receiver so appointed shail have and be entitled to exercise all powers
conferred by the said Act as if such Receiver had been duly appointed thereunder and In
particular, by way of addition to, but without hereby limiting, any general powers
nereinbofore referred to every such Receiver 50 appointed shail have the powers
herelnafter referred to; and/or an administrator or joint administrators of the Company.




13.2

33

1231

1332

13.33

13.34

13.3.5

13.3.8

1337

13.3.8

13.3.8

13.3.10

Removal

The Security Trustee may from time fo time by writing under its hand remove any Receiver
appointed by it {but in the case of an administrative receiver such removal shall only be
with sanction of the court) and may whenever it may deem it expedient appoint a new
Recsiver in the place of any Receiver whose appointment may for any reason have
terminated and may from time to time fix the remuneration of any Receiver appointed by
it.

Powers

At any time after the monies hereby secured shall have become pavable any Receiver
appointed hereunder may without further notice exercise all or any of the following
powers:

take immediate possession of get in and collect the charged property or any part thereof
and for that purpose enter upan any premises at which the charged property or any part
thereof is located and sever dismantle or remove the same therefrom without being fiable
for any loss or damage thereby accasioned other than through negligence;

carry on the business of the Company gnd for that purpose make ov procure advances and
secure the same by morigage of charge in priority or subseguent to the monies and interest
secured by this Debenture or otherwise as may be thought expedient and carrying interest
at such rate as the Security Trustee may vonsider necessary;

make and effect all repairs and insurances, carry out or continue any development of the
Charged Property and do all other acts which the Company might do in the ordinay
conduct of its business as well for the protection as for the improvement of the charged
property;

sell convert Into money and realise all or any part of the charged property or any part
thereof by public auction or private contract and generally in such manner and on such
terims and conditions as he shall think proper;

Iet all or any part of the fived charged property for such term and at such rent as he may

thirk proper and accept a surrender of any lease or tenancy thereof;

accept asurrander of any lease or tenancy;
compromise any claim by oragainst the Company;
call up all or any portion of any uncalled capital of the Company;

give valid receipts for all monies and execute all assurances and things which may be proper
or desirable for reslising the charged property;

use the name of the Company for all or any of the purposes aforesaid and in any legal
proceedings with full power to tonvey any property sold in the name of the Company for all
of which purposes the Company hereby irrevocably appoints every such Receiver o he ifs
attorney;




13.3.11 appoint managers, officers, agents, accountants, clerks, servants, workmen and others for

14,

i5.

i&.

161

the aforesaid purposes upon such terms as to remuneration or otherwise as he may think
proper.

In addition to the above powers a Receiver may exercise all the powers conferred upon him
by Schedule 1 to the Insolvency Act 1986.

SALE

Section 103 of the Law of Property Act 1925 shall not apply to this Debenture nor to any

sale by the Security Trustee or @ Receiver thersunder and the statutory power of sale shall

as between the Security Trustee or such Receiver and a purchaser from the Security Trustee
or such Recelver be exercisable at any time after the execution of this security provided
that the Security Trustes shall not exercise the said power of sale until payment of the
mmiories hiereby secured shall have become due ora Receiver has been appointed hereunder
but this proviso shall not affect a purchaser or put him upon enquiry whether such monies
have become due or such appointment has been made.

BOOK DEBTS
Dusing the continuance of this security the Lompany shall:

i5.1 pay into a current account or a separate designated account {as the
Lender may require} of the Company all monies which it may
receive in respect of the book debts and other debts heraby
charged and pay or otherwise deal with such monies standing in
such account in accordance with any directions from time © tirne
given in writing by the Security Trustes o the Lender;

15.2 if cafied upen to do so by the Security Trustee or the Lender execute
a legal assignment of the book debts arid other debis to the
Security Trustee in such terms as the Security Trustee may require
and give notice thereof to the debtors from whom the debis are
owing or incurred and take such other steps as the Security Trustee
may require to perfect such legal assignment;

i5.3 deal with the book debts only in the ordinary course of getting in
‘and realising the same (but not sell assign factor or discount the
same in any wayl;

154 furnish directly to the Security Trustee from time 10 time upon
request full statements and -particulars of ali the Company's
accounts and such other financial statements and information
respecting the assets and liabilities of the Company as are from
time to time available,

FURTHER ASSURANCE

Further assurance

The Company shali from time to time execute and do all such assurances and things as the
Security Trustee may reascnably require for perfecting the security hereby constituted and
after the monies hereby secired shall have become payable for facilitating the realisation




16.2

17.

171

1711

17412

1713

17.2

17.3

ia.

of the charged property or any part thereof and for exercising all powers authorities and
discretions hereby or by law conferred on the Security Trustee or any Receiver appointed
by is.

Attorney

The Company hereby irrevocably and by way of security appoints the Security Trustee 1o be
the attorney of the Company in the name and on hehalf of the Company to execute and do
any assurances and things which the Company ought to execute and do hersunder and
generally to use the name of the Company in the exercise of all or any of the powers hereby
confarrad on tha Security Trusiee or any Receiver appointed by it and the Company hereby
expressly authorises the Security Trustee to pursue any insurance ciaim relating to the
charged property in the name of the Company and to delegate all or any of the powers
hereby conferred upon it o any Receiver of administrator appointed by itor such other
person or persons as it may inits absolute discretion think fit.

APPLICATION OF RECEIPTS

Any monies received under the powers hereby conferred shall subject to the repayment of
any claims having priority to this Debeniure be applied for the following purposes and in
the following order of priofity:

in satisfaction of all costs, charges and expenses properly incurred and payments properly
made by the Security Trustee or any Receiver or administrator appointed hereunder and of
all remuneration due hereunder with interest on such costs, charges, expenses and
payments as hereinafter provided in such order as the Security Trustee shall in its absolute
discretion decide;

in satisfaction of the monies outstanding and secured by this Debenture whether principal
or interest in such order as the Security Trustee shall in its absolute discretion decide;

the surplus {if any) shall be paid to the person of parsons entitled thereto.

For the purposes of clause 17.1 the Security Trustee shall in the absence of manifest error
be entitled to rely on the certificaie as to any particular amount falling within any sub-.
paragraph of clause 17.1 which is due and pavable and shall not be obliged 1o verify the
contents of any such certificate,

All monies received recovered or realised by the Security Trustee under this Dehenture may
be credited at the discretion of the Security Trustee to any suspense of imp%aﬁrsmsai account
and may be held in such account for so fong as the Security Trustee shall think fit pending
its application from time to time in or towards the discharge of any of the moneys
obligations and liabilities secured by this Debenture.

RECEIVER'S LIABILITY

Naither the Security Trustee nor any Recelver appointed as aforesaid shall by reason of its
or the Receiver’s entering into possession of the charged property or any part thereof be
liable to account as mortgagee in possession of he liable for any loss on realisation or for
any default or omission for which a morigagee in possession might be liable but every
Recelver duly appointed by the Security Trustee ynder the powers in that behalf
hersinbefore contained shall be deemed to be the agent of the Company for all purposes
and shall as such agent for all purposes be deemed 1o be in the same position as a receiver

W
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22.

duly appointed by a morigagee under the Law of Property Act 1925 and the Security
Trustee and every such Receiver shell be entitled to all the rights, powers, privileges and
immunities by the said Act conferred on mortgagees and receivers when such receivers
have been duly appointed under the said Act.

PROTECTION OF PURCHASER

No purchaser mortgagee o other perscn Or company dealing with the Security Trustee of
any Recelver or its or his agents shall be concerned to enquire whether the monies hereby
secured have become payable or whether the power which such Receiver is purporiing to
exercise has become exercisable or whether any mioney remains due on this Debenture or
to see to the application of any money paid to the Security Trustee or o such Receiver.

COSTS AND EXPENSES

Al costs charges and expenses incurred and all paymenis made by the Security Trustee or
any Receiver appointed hereunder in the lawful exercise of the powers heraby conferred
whether or not occasioned by any act neglect or default of the Company shall carry interest

from the date of the same being ineurred or becoming paysble at the interest rate

applicable at the time under the Loan Agreement at and the amount of all such costs,
charges, expenses and payments and all interest thereon and all remuneration payable
hereunder shail be payable by the Company on demand and shall be secured by this
Debenture. All such costs, charges, expenses and payments shall be paid and charged as
hetween the Security Trustee and the Company on the basis of a full indemnity and not on
the basis of a party and party or any other kind of taxation.

INDEMNITY

The Security Trustee and every Receiver attorney manager agent or other person appointed
by the Security Trustee hereunder are hereby entitled to be indemnified out of the charged
property in respect of all iahilities and expenses incurred by them or him:.

arising in connection with the charged property or any part thereof from any actual o7
alleged breach of law relating o the environment whether by the Company, the Securlty
Trustee, @ Receiver or by any person unless caused by the negligance or wilful default of
the Security Trustee, any such Receiver or any such person; and/or

in the execution or purporied execution of any of the powers, authorities or discretions
vested in them or him pursuarit 1o this Debenture and against all actions proceedings costs,

claims and demands in respect of any matier or thing done or omitted in any way relating

1o the charged property;

and the Security Trustee and any such Recelver may retain and pay all sums in respect of
the same out of any monies received under the powers hereby conferred.

CONSOLIDATION

The restriction on the right of consolidating morlgage cecurities which is contained in
Section 93 of the Law of Property Act 1925 shall not apply to this security.

i1
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2313

23.1.2

#3.1.3

23.14

23.1.5

23.16

24.

24.1

242

243

NOTICES

Any communication to be made under or in connection with this Debenture shall be made
in writing and, unless otherwise stated, may be made-by fax or letter.

The address and fax number of the Security Trustee for any communication or documeni to
he made or delivered under or in-connection with this Debenture is; 5™ Flgor, 11 Leadenhall
street, London, EC3V 1LP-ar any substitute address, fax number as the Security Trustee may
notify to the other parties by not Jasé than five Business Days' notice.

The address and fax number of the Company for any communication of document 1o be
made or delivered under or in connection with this Debenture is the address 3s set out
above and the most recent fax aumber notified to the Security Trustee in wiiting or any
substitute address or fax number a8 the Company may notify to the other parties by not

less than five Business Days' notice.

Subject to clause 23.1.5 below, any communication made or document made or-deliverad
by one person to another under or in connection with this Debenture will only be effectiver

23141 if by way of fax, when received in legible fornt; or

23.1.4.2 if by way of letter, when it has been delivered to the relevant address or
two Business Days after being deposited in the post postage prepaid in
an envelope addressed to it at that sddress;

Any communication or document o be made or delivered to the Security Trustee will be
effective only when actually received by the Security Trustee.

The Security Trustee may rely upon any communication by telephone, fax or email
purporting to be on behalf of the Company by anyone natified to the Security Trustee as
heing authorised to do so, without enquiry by the Security Trustee as to authority of
identity. The Company agrees to indemnify the Security Trusiee against any fahility
incurred or sustained by the Security Trustee as 2 resull.

MISCELLANEQUS

The Security Trustee may without discharging or in any way affecting the security created
by this Debenture of any remedy of the Security Trustee grafit time or-other indulgence or
ahstain from exercising or enforcing any remedy, security, gua rantee-or other right which it
may now or in the future have from or against the Company and may make any
arrangement, variation and/or release with any person or parsons without prejudice either
to this Debenture or the liability of the Company for the monies obligations and labilities
secured by this Debenture.

The provisions of this Debenture shall be severable and if at any time:-any one or more of
such provisions is or becomes invalid illegal or unenforceable the validity legality and
enforceability of the remaining provisions shall not in any way be impaired.

The rights and remedies of the Security Trustee provided by this Debenture are cumuiative

and are not exclusive of any rights powers or remedies provided by law and may be
exercised from time to time as often as the Security Trustee may deem expedient.
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24.6

24.7
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Any reference in this Debenture to any statute or any section of any statute shall be
deemed to include reference 1o any statutory maodification or re-enactment thereof for the
time being in force.

The Security Trustee may freely and separately assign or transfer any of its rights under this
Debenture or otherwise grant an interest in any such rights to any person Or persons, On
request by the Security Trustee, the Company shall immediately execute and deliver 1o the
Security Trustee any form of instrument required by the Security Trustee 0 confirm or
facilitate any such assignment or transfer or grant of interest.

The Company must not assign, novale of otherwise deal with any rights, inferests or
obligations under this Debenture.

Any certificate or determination of the Security Trustee as to the amount of the Secured
Liabilities or without limitation any matter provided for in this Charge shall, in the absence
of manifest error, be conclusive and binding on the Company.

This Debenture may be executed in any number of counterparts, each of which is an
original and which together have the same effect as if sach party has signed the same
document.

This Debenture and any non-contractual obligation afising out of or in connection with this
Debenture shali be governed by and construed in accordance with English law, and the
parties irrevocably submit to the exclusive jurisdiction of the English courts and waive any
ohijection 1o proceedings in such courts on the grounds of venue or on the grounds that
proceedings have been brought in an inappropriate forum.

Executed and delivered as a deed on the date set out at the beginning of this Debenture.

EXECUTED as & DEED by JXH DEVELOPMENTS LIMITED

acting by:'{namei/—yé)é/{/ W f é Director

Signature: P P

in the presence of:

Signature : }—&
R

Name:

., Taees

Occupation: Sgigoy

Address:

Streathers Clapham LLP
53 Clapham High Street
Clapham

London

SW47TG
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EXECUTED as =+ DEED by THINK_PROPERTY TRUSTEE LTD : e
e JUS T ST EVUArA

/g% M Director

acting by: {name)

Signature:

in the presence of:

Occupation:

Address:

pall awyerS\A-L of CLIENTS\R-ZATHINK PROPERTY BINANCE 1 TD\Loans o 3XH tevelopments 114 {leroen,

C:\Users\Saiiy\Dropbcx\TaikEngLe
Docs\Debenture 21.8.17 dotx

Hoppel\14 Latona Road, Peckham\
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