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Registration of a Charge

Company name: JXH DEVELOPMENTS LIMITED
Company number: 10234741

X645QX00

Received for Electronic Filing: 11/04/2017

Details of Charge

Date of creation:  31/03/2017
Charge code: 1023 4741 0004
Persons entitled: THINK PROPERTY FINANCE LIMITED

Brief description:. LEASEHOLD PROPERTY KNOWN AS 51 EDWARD STREET, LONDON,
SE8 5HB, REGISTERED AT THE LAND REGISTRY UNDER TITLE NUMBER
TGL163630

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: NATALIE BURMAN OF TALKING LEGAL LAWYERS

Electronically filed document for Company Number: 10234741 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 10234741

Charge code: 1023 4741 0004

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 31st March 2017 and created by JXH DEVELOPMENTS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 11th April 2017 .

Given at Companies House, Cardiff on 12th April 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS DEFD is dated R M&J'ﬂﬂ 2017

PARTILS

{1] I4H DEVELOPMENTS LIMITED incorporated and registered in Engta'ﬁd' and Wales
with. compam,r number 1023473 and whase registered office is at Broom House,
':3‘:";’43 Lnndnn Rﬂad Hadmgh Bewﬂeet Essex. S5 EQL{EarmwerJ

. (_.I.LL'.TET}..
124 THINK PROPERTY FINANCE EFP incorparated and’ regrstercd ir- England and Wales

with corrpany nurmber DQDQ.‘LEE: ‘whiose registerad office- is 3t =™ Floor,. 11
.LEaaenhaIIStreet Lonﬂon E'LZE’-HLP {Lender}

BACKGEDUND

4y The Leader has apreed, under the Loan Agreement, to provide the Bofrower with
loan __f_at__i'!itries B0 3 Sec ured basis.

1T The Barrower owns e P-m-pt—e'rtﬁ_,;'.--

iy Cdnder this deed, the Borrower provides security fo the Lender farthe Jnan farilities
made ortobe made avaitable underthe Loan Agrcement:

' AGREED TERMS
1 DEFINITION S ANTHNTERPRETATION:
LT Definitions

The fdl.i'owihg-deﬁriitio-ns-a_p_pi'a_.r-in this deed:
“Business Day: a day other than a Saturday; Sunday or public holiday ir England
when banks.in London are gpen for busingss:

Tertificate. ﬂf Title:- Ay rnpnr’r on or cetificate of Ltl: e dtmg fu the Praperw
supplied o the Lender 3 the Borrower [oron its behalf),

Ch'arged Prnperh,r alithe assets property: and LJndErtakmF for the time: bumg
sul:uect toany Securlw created by this deed {and reférences tothe Charged Froperty
Jshallinclude references to any parct of itk

De[egateu any persen appomted by-the Lender ar. Ay Recelver under clause 14'and
dAny person appointed as attorney of the Lender, Receiver of Belegate:

Emrlrﬂnment thc natural and: man: m"ldc cnwronmt‘nt |nc1ud|n5 all: gt any: of the
fclloﬁ.-.rml, med:a mamel%,f aik; ater and Iand |',|nc|udm;= air within bmldmps and athor
natural or’ rian-made structitres above or below the ground] and ary living
--ﬂr_gari'isms :{;inc"iu.d ing-man} orsystems supported by those media.

Ervironmental Law: all apgiicable laws, statutes, regulations, secondary legislation,
bye-laws, comemon law, directives, fredties and ether measures, judpments a_n'.d



decisions.of any courl urtrbunal, codes of practice and: guidance netes in. 5o faras
'theyf relate to or apply to the Ernvironrmont.

Envirpnmental Licence: Ty aulhonsatu:m Spermit ar licehce  negessary - uhder
Eaviranrental Law in respact t::-fanx_,r of the Chargreri Property,

Event of Default: ha_s t_h'e._mr:_an-i'ng given o that Sxpressionin the -'L'u-%h'ﬁ'are:a'mént-

Finance Document: means Lhis: deed the Lnar‘r AgreemEnt and ahy Gifer documeant

demgnated 2% 3 Finance Pocumerit in: relatmn to the provision.of loan famlltles 1o the
Borrower

Loan Agreement: the loan agreement dated” 5 l Mm 2017 betwewn
the Borrower and the Lerder forthe provision of the l6an facnlmes securard h‘,: t|‘i|5
degd,

Ansutance Policy: cach mntract or policy of itsurance effected or WIdITI'tEIII"]Ed by the
Boryower tram nme to tlme inrospect Blihe Property..

LPA 1925: the Law of P'rup.ertﬁ,r.ﬂct 1525

JPermitted Security: has the meaning given tn ‘that expr{:ssmn I the Loan
Agreament:

"Property, the freehold or leasehold property: twhether registerid of ufircgistered)
nwned bv the Borrower describedin Schiedule 1.

Recalver: 3 receiver-mr--a.rcceiver'an-d manager af any ur allofthe Charged Property..

Rental tncome: all-amaurits paid oF payable to or far the- acopunat of the Borrower i,
connection” wath the letting, licence of grant of other rights of use of accu fation of
“allorany part .ot the F_‘r{aperty.

Securod Liabilities: 5l present and future monies; oblagdtmns and liabifitics of the
‘BOrrower mw the Lendcr whprhu actual or contmgpnt and whether owed jointly o
severally, a3 principal or =T ety cn- in am,r other rapamv, undar arin umnectron wiith
the Loan Ag,reement this deed or any Finance Docament {including, without
lifnitation, those arising under clause - }‘5 a{b}] t::rgmher with gll-intarast {mcludmg,
without limitation, default’ interest] accrumg in r@\.pect of thc:se monles. crblugatmn*.
or liabilities.

Securityl - any mortgage, I:i"lr_lrge {whethcr fixed or floatmg legal ot equitable],
-pledgr—* len; 3551gnment FETR TR r:sf SECLATY: ar othrer TeCuTity mteregt se:unng any
.obllgatmn of ANy perssn. ar. ahy other agreemcnt o afrangement hawng A similEr
Efﬂect

Secunt\.r F'ertud, thg permd s-amng on the date of this decd and ending 6n the date -
mr waich thc Leridér js satisfied that all the Secured Llahihllﬁ_& haye Been-
unmndltmmﬂy and-irrevocably paid and dischiarged in-fuil and no-further Secured
Liabilities are rapable.of being. outstanding.

Vakluation: any v,ﬂuatmn relating to- the Pmpertv ::Lilpplll.?l:? torthe Lerider by thie
Borrowet [oz-on:its behaff‘.l

VAT: value added tax or shy sqiwalent tax chargeable i the UK or é;l_sew_h_qre._;_



12 Interpretaticn.

Inthis decd:
{3} clause and Schecile headings shall not affect the interpretation of Lhis
deed;
(b1 a reférence tooa person shall incude a reference te an individual, 'firm
company, corporatmn, partnfmhm, unmcorporated hcdv of persons, ;

gGVPmmem, stati &r a?r_‘nc:y .::f 4 state or am.f assomatlon, l.rus1 Jmnt-
wenture orcorsortiom fwhetheror not having separate. Iega! persmnahw},

) unless the context otherwise requires, words in the:sihgular shall include’
the plural and i the plural shatlinclide the singular; '

4y unless the con-re'xt.ﬁthe_!_“w'if-e _.FE'IIUi.FES;:__a [Eférenﬁe'. tn one gender shall
include a reférenca to the other genders;

1g) & referénce o3 partyoshafl includatthiat party’s succossors, permitted
-assigns and 'pt:rmit_'_red transferees and: this decd shall be Binding on, and
ghure to the benefit of, 1ha parties 1o this deed and théif respective
personal representatives, successors, permitted assigns and permitted
frans.feref:;;. . ' ' '

(f) & reference to. a statutc or statutdey provision is:a reference to it as
amended, extended or re-enacted from time tatime;:

{7)  areference toa statule of statutory provision shall inclide all subordinate
legiskation made frain ime: 1o t_'irﬁe: under ‘that statule or statuiory
prosision;

thy areference 1o wiiting or written includes fax bt nat emiail;

4 an‘obligation an-a party not todo snmethin_g includes an ohligation natto
allgw that thing lo-be-done;

iy areference 1o this deed (of anf'pmuisit}n of it} or to ary other agregment
or document. referred to in-this deed is a reference to this-deed; that
prOViSKGn of sUch- othar apresthent or documem as amended [in mach case;
ather than'in briach of the provisions of-this deed] frm‘n Time to time;

¢ unless the context atherwise requires, a reférerce to-a clause or Schedile

' Is.to & elause of, oe Schedule 10, this desd;

(it} any words following the terms mciudmg, include;  in particuiar, far
example or.any similar- E’XpFE“*-.‘;IﬂI"I shall te camtrued as illostrative and”
shalbnot fimit- the sense of thé words, descrigtioh, definition; phrase or
toron pree edihg _tﬁose:te FIas:

imj a reference to ‘an amendinent includes a Hovation, reseractmient,
' supplément nrovariation (and amend and amended s’rmH E:JF- cenctrued:
accordmglﬂ,

LF
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a reference toiassetsincludes present and future properties uhttetakings,.

revanues rights-and berefits of every. descripaan,

aoreference 1o an authorisation includes anapproval, authorisation;:

conseni,  cxomption: filing,  licence, Rotaricatien, registration. and

resotutian;

a reference to continuing in relation to an Event of Default means an Fyent,

‘of Defaul that has not béen remedied orwaived:

-4 refererice 1o determines o determined means, uniess the cantranis

indicated, a determination made atthe absclute: discretion of the person
making itrand’ '

d reference To 3 regulation includes any regulation, rule, of‘f‘éq:_i-aljdirective, _
request or guideline fwhether or not having the force of law) of any

‘governmental, inter-governmenitat of supranational.  body, Cagency,.

department or ropulatary, sclf rr:_gu"iat-m?-_.r or other -authority ar

rganisation:

Clawback

1f the Lender considers that an arount paid by the Borrbiwr in respect of thy

Sarured. Lishilities is capzble of being- avoided or ctherwise set aside .on the

Higuidation or administration. of the Lorrower or otherwise, then: tha‘rja'r_hca:'un‘t-:.‘iha'll ﬁ
Tist be eonsidered to-have been irrevocably paid for the purposes of this deed.

Nature of security over real property

: JJ

s}

(&)

fel)

A referonec in thisdeedto a charge or mortgage of or over the Property includes:

all buildinigs and fixtures and fittings fincluding Trade and tenant's Tivturas
and.fittings) and ixed plant and machinery that are situated o or f'i:!_r_m__
parl ol the Property 3t any time;

thie proceeds ef the sale of any part of the Property and any other manies
pa'id;:qr .p_agr_a_{}_ig 'i'_n respecl of orin cannection with the Fraperty;

the benofit &f amy covenants for title plven,. or éntersd dmd, by any

prodocessos i title _»:r_f the Borrower i'n_.__re_spm_;_p'-cf- the Property and any:
MoTmies pai'd' or payabie in respect of those covenants; and

all tights under any. licence, apreement for sale or agrezment for lcast-in
respect of the Property.

Law of Property {Miscellaneous Provisions} Act 1989
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For the PUTRUSES of section 2 of the Law-of Propa ty {Wiscellaneous Provisians) Act
1989 thig’ terms c::uf the Loan Agrecmient and of Ay, a|de léttars: hotweon any parties
infetation 1o the Loan ﬁ-.j;reemcﬂt riz mcurporzted inti t|‘||5 deed.

Perpetuity period:

if the rule against” perpeluitios 2pplies to any trust croated by this deed; the’
perpetuity poriod shall be 125 yedrs (35 specified by section 5{11 6l the Perpetuities

and-Accurnulations Act 2_(_}!3_9},_..

Schedules.

The Sthedules form part of this dogd and shall have effect a5 if set-autin fullin the

body.of this decd. Any reference to thisdoed includes the Schedules,

COVENANT T PaY

The Borrower shalh, on demand, pay to the Lenderand discharge the Secured

_ L_i_-éibi}iti:a-‘_s when th e:_y-be;_om_e e
“GRANT OF SECURITY
 Legal mortgage and fixed charges

“As 3 continuing secrity for the paymentand discharge of th_e S_e_cu red lia bilities, the

Borrower with full title guarantee charges to.the Lender:
{ay  bywayaf firstlégat mortgage, the Propefty; and
thy . by way of firstfixed charge:
i) all its rights in each insurance Policy, including all claimis, - the
'procpeda of all claims arid all returns ‘of premiums i eonnection

v-nth ea-:,h Inwrance Pol:cv, the Rental income and the Beriaiit 'of
ARy guarantee or security in respect of the'Rental Inedgme;

{iir the benefit of aII Bther contracts, guarantees, appointrmonts and.
wartantias re!atmg to the Charged Property and ether documents
to which the Bormwer is a party or which. are in its favour.or of
which it has the beretit: relatln” to any letting,. development, sa!c
_pun:hase, use or the aperatlon of tha Charged Property or
‘etherwise: relating to the Charged Property 1{|ncludmg, in each: Case,
fut without Iim|tatu:ur| thc rlght to-demand and: recetve all monias
whatéver payable o orfor-its benefit urder of arising from any of-
-'them all remedies prowided-tor i ary of them.or available-al’ !awf
o iR quty [1o% re'lat:cm torany of ‘hem the HRRY to cl:umpel
performanes of ariy cn_f_ t_h_em and all other ugth, interests and
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“henefits whatever acoruing towerfor its benefit-arising fram amye of
‘them); and
Giir all authorisagions - (statutory, or '_n_:ﬂi_g'rn.y.ti'ﬁe‘l' held ar r__e_qgir__ed m
 connection with the Barrower's businoss carried on at thi Prapery -
of Lhe use of aby Charged Property, and all rights in connection:
‘with them.

Assipnrnent

s aconfinuging security for the payment.and dizzthargu of the Secured Liabilities, the

-Burmwc—-r Swith full fitle guarantcc assighs ta the Leonder absnluiuly. bub_lf.tt' oy

prowm for reaamgnmem on srremcal}le ulschargp in-full of the Secured Liabilitics:

ray bl it rights’in .e_a_ch Insurance Policy, including 31l clai m‘s,_the__pnj;m_a__r_ispf“
all dlaims and all returns of promidms i connection with each Insurance:
“Poliey; and

“(hy the Rental Intome and thico bencfit ot any guarantes of security in réspect’
of the Rental Incdme

provided (hat nothing in this clause 322 shall constitte the Lender as merigopos in:

PasECEsioN. .

PEREECTION OF SECURITY.

‘Registration of legal mortgage at the Land Registry

The Borrower consenis lonan application being made by the Lender 1o the tand
Registrar far the fnlinwmg restriction in Form.P 1o |JE reglstemd agalna’r its title to

the Pm;:uerr-;.r

"Nodisposition of the registered estate by the proprietor of the registered estate, or
by the:proprietor of any regmtered charge, not. bemg a charge registered before the

enlry ol this restriction; is to be fegistered without a writter consent 5|9m3d by Lhe.

proprlemr for the time being of the chalge dated: ‘%1, 'f\_,{{j_} f;,L,\H TN

favour. of Think-Property Finance: Ltd of 5Y Iluur 11 Leadanhail Stieet, London, EC3V

ALP reforced todin Lhe charges _reglste_r.u.r,;t-s conveyancer.”

Further advances

The Lender covenants with the Borrower that it shall perform ity abligalions Lo miake

advances. under the toan: AgrELmEnt ilncludlng ATy Dbhgetmn 0 make available

“further advances].

«
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First registration

If the title to the Praporty-ds not-registercd st the Land Registry, the Borrawer shall

Ensie tha_l ney personjother than |tself}.5§'|.all he FEEIM(,"IFd.:lJ[‘IdEI’ the Land.
Ropistration Act 2002 a5 Lhe proprietar ot all or sy part of the Property, without the:
pridr written consent of the Lender.

Cautions against first registration and natices:

AWhether or pot: t|t|e o the Pmperu,' i regmt@red 3t the Land REQISIW, if amy-caution
-.'agamq‘r fitst. regmtratlon OF @ny. hotice [whether agread of umlatualj [ regrstered_
‘against the Bc:-rmwer 5 title to tho Property, the Borrowesr’ shall imraediatoly: previde

the Lendoer with-full particelars of the. cifeumstances relating to sich’ cautivn’ or

_riotice, If surh cadtion of notice was registered to protect-a purporicd interest. the
«creation ofwhnch i not pernntted under this doed, the Barrower shali |rnmed|ate1y,
‘and at its own expense také such.sfeps as the Lender may require to cnsur that
‘the ¢aution or netice, a5 applicable, is withdrawn or cancelied

LIABILITY OF THE BORROWER.

Liability not discharged.

The Borrower's Hiability under this deed in respect of any of the Secured Lishilities:
shall not be discharged, preju'd icedor qu‘-fétteti brys

{ap any security,- guarantee, inderminty, romedy: wr other right held by, b
available to, the Lender that is, or biecories, whally or partra]ly |[Iegai vmd
wr uherforceable an any ground;

b)Y the Lender renewing, detcrmining, warying or incredsing any facility or
OTher iransaction in-any manner-or t:_on__mr’rin-g'-in_,-_acu:e_p‘ti-r_ag QLVarying any-
cormpromise, arrangemeht or settlement, o Bmitting to claim or enforce:
"'p'a'?rﬁéht- from any other person; or

{e) any other -act or omissjon that, but-or this clawse 5:1; might have
discharged, or otherwize ‘prejudiced oy affected, the liahility of the
Borrodr.,

Immediate recourse’

The Borrower Waives any fight Tt may. have fo require the Lender to enforce any

security or other.right, or claim any paymient from, of atherwise proreed against,

any othirpersds béfore enfarting this dead against the Borrower.

=3
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RtPRESENTATIONS AND WARBANTIFS

Times for making representations and warranties.

Thie Borrower makes the reprezentations and warranties set-out.in this clouse 6 to

the Lender on the date af this deed.
Duwinership of Charged Property

The Botrower is the sole !Egal and heneficial owner of the Chdrged Property znd- has.
good and marketable title to the Property.

‘No Sarurity

Thie Charged Property is free from any Security other than Permitted Security and
the Security created by this deed:

Mo adverse claims

The Borrawer has not received, or acknowledged notice of, any advierse claim by any

person in raspect of the Charged Proporty or Aby interast i it;

No adverse covenants

There are no covenants, Bgresreants, reservations, conditions, interests, rights ar.
other matters whatever that, materlally and adwerzely Sftoct the: Charped F'r@pt: Ty

Mo breach of laws

There is 1o breach of any law or regulation that materially and adversgly aflects the
Charged Praperty.

"Moo interferdénce n enjoyrmiént:

“MNofacility nccessary for the crijoyment and s thhe Charged Progerty s sub]ect o

12rims enull:ng ALY e SO Lo lerminate or curtail :ts UsE,

N overriding interasts

Mathing has arisen, has been créated o is subsisting that would. be-an averriding
interestin the Property.
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Mo prahibitions or breaches

There s ng proqibition onthe Bnrrower Fssigning its.rights in any of the Charged
Froparty .refer_r.-:d 1o i clause 3.2 and the entry into of this deed by the Borrawer
does not and will not constilute & breach of dny policy, agreement, document,
instrirnent or abligation binding an the Borrower or iLs assats, . .

Environmental compliance

The Borrower has, at all fimes, com plied in sl malerial respects. with all applicable
Environmental Law and Faviranmantal Licences,

Infarmation for Vaiuations and Certificates of Title:

quy Alwritten information supplied by the Borrower ar an. its be’nalf for the
pUrp (e of sach Yalugtion and Certificate of litle was frie and. accurate in
Al matenal respects at'its date orat the date (if-any) on which it wes stated

Lo bre giver:
b1 The information referred to in clause 6. ‘1'1[}3]' was, at ity date oratthe date
” [if any) onwhich it was stated tohe glven, compicte and the Borrowcr dld

ROl omit o -supply any infarmation that if: dtsclosed would’ adversely
affect The valuation or Certificate of Title,

Wl Inthe case of the first Valualion and Certificate: of Title only, ncrthmg figis
occurred since the date the information referred to in clause B 11a) was
5upp|1ed_ and the date of this deed which wolld adversely afféct Such
valuation or Certificate of Title..

Avaoidance of security

Mo Semnw exprmwd to. be created under this deed is liable to be avoided, or
t'J[hPI’WISE set-aside, on the liquidation or administration. of the Borrgwer or-
otherivise:

Enforciable security

This: deed gonstitutes and will canstituta the legal, valid; binding and enforéeable
abhgatmns of the Borrower and is and will tontinie 10 be efféctive seturity dver Fll.
and every part of the Charged Property in accardance wl_th_ its terms:

GENERAL COVENANTS

Megative pledge and disposal restrictions

g
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The Borrowver shall rot at any time, except with the privr written tensent of the
Lender:

it rcreate; purport to create or permit to subsistany Seoarity oh; or in relation
1o, any Charged Properly other than any Security created by this deed or
any-Peemitted Security:

-fia}_- sclt; assign; -'trans'{é;, part with possession of ar atherwise dispoie of i amy
nranrier {of purport to de sal allier amy part of, or any interest in, Lhe-
Charged Property) of

el create or grant {Br purgdrt tocredte ofprant) any intercslin the Charged
‘Propertyin favour ol athird patty.

Prescrvation of Charged Property

The Borrowsr shall not do; ar germit 1o he done, any. act or- thing that would-or:
mipht depredate; jeopardise or otherwise prejudice the security field by thi bender
@rmaterially d[min-_i_:f'_f'?:l_hé virlie of any of the Charged Praperty of the effecr_we_ness
ofthe security created by this deed.. - ' o

Compliance with laws and regulations
i) The Boreower shall not, without the Ténder's prior written consent, usc ar”
cpermitthe Chigrged Property to be used'in ary way contrary o law.”

th)  The Borrower shall:

(i1 comply with the requirements of any law or regulation reldting 1o
o affecting the Charged Property or the usenfitorany partofit;

{iit  obtain, and promptly.rerew from time to time, and comply with
the termis of all anthorisations that are required in cormection with
the Charged Proparty o its-use or that: are necessary. £o preserve,
maintain or tenew any Charged Property; and

{1 -prampt]'v- effe.ct any: maintenance, ‘modifications, -alterations or
repairs to be effected on or in.connection with the Charged
Property that are vequired to be made by it-undar any law Or
rcg_ula{iﬁ-n'.- . . .

“Enforcement of rights

The Borrowershall use its best endeavours.to:

fi)  procure the' prampt obsepvance and pedformance by the relevard
COUTEErpArty. 10 any. agreement wor arcangement with the Sorrawer and
forming part of the Charged Propériy .of the covenants and. other
whligations imposed on.such counterparty; and



b1 enforee any.rights. and - institute; -continue or defenid any procesdings:
relatinig to any of he Charged Property that the borider may require frcrn'
.tlr-'-m_ totime.

-

1.5 Notice of misrepresentations and breathes

A

The Borrgwer shall, pramptly on Becoming aware of any of the same, pive the’
Lender noticr i writing of -

) ANy representation or warranty setoout in this deed that is incorreét or

riisleading ini any-materizl respect wher made or deemed to bid repeated;

armd

{‘.]ﬁ}_ any breach of amy covenant sat out in‘this deed.
7.6 Title documents.

The ermwer shal, onthe éxecuticn of this deed, tiepomt withithie Lander and: thi
-Lender shall, for the duration of this decd, be ontitled o hald:

&y Eifl du_ds and dncuments of titke r-:':iat'.ir‘lg to the Charged Property that are

B inth possession or cantral of the Borrower (and if these are not within
the possession: andfcr cn::ntrDi of the Borrewer; the' Brirrower Lmdertakps
to abtain possezglon of al these deeds and docdments of Hile) and

iby  each nsurance Policy

T ‘Notices to be given by the Borrower

{a}  The Borrower: shiall wn:hm frve days of the Executlon of this. deed gme
natice to. the relevant insurers of the awgnment of the Borrower's rights
and ifitérest in and under each Tnsurance Policy Tincliding the: proceeds Uf
any claims: under that Insurance Pol:c',.r} under clause 3 2[3 and procurﬁ-
that cach .add_ressee of such notice promptly provides  an
dcknowledgement of that notice tothe Lender.

i"!;-] The Borrower shall abvain the Lender's prior. spproval of the form. of any

- notice aracknowledgerment to be used under This clause 7.7

K PROPERTY COVENANTS

il Repair and maintenance

da¥ The Botrewer shall keep all premmeh and tixdures and f:tt;ngs onthe
Prcpert*,r in pood and wbstanﬁal repairand condmcm and shalf kcop all”
-premises adeq udtehr. and’ pmperl‘,r paintad. and decerated atd replace any’
fixtutes and. httrngs whuch have betome worn oul of otherwise: unﬂt for
use with others of a like nature and Equal value:

H
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MNa alterations

&1 The Borrowser shallnot, without the prior written consent-of the Lender.
Py, pu[l dowriorremoue: tf‘ﬂ whme orany part uf afry- buIEﬂIﬂF fr::rmmg
part of the Property: nor p#rm|t the ame to Docus; oF
) make or opermit to be madeany: material alterations o the
Propetiy or sever ar remove or:permit.to be severed or remmoved
ary otits fixtures or fittings [except 16 make any necessary repairs
“ar reficw o replice the same in accordance with clause 8.1):
iy T'h;e Rarrower shall promptly give notice. 1o the-tender if the premises ot
fixsures o fittings forming partaf the Froperty are dostroyod or damaged.
55 Development restrictions’

T_he.'uar'rmi.rer'shalI'_nut Swithiour the priorwritton consont D_f 't_h_e tender:

al

STy

make or,in-5a far-agit is able, permlt othersto make any appllcatlon feor

'_plannmg pcrmlaalm ar development cansent inrespedt of the Mroperiy; or

oAty dgut g permit or euffer to be carnr:d R G the Pmper‘t',-' any.
_::Ieuempment (as defined in each-of the Towr and Countryr Pla ﬁmng At
1990 and. the 'Pl._:_._h_hing;.:.ﬁc,t 2008]-01 change of permit or suifcr to be
'-:_:hanged the use of the Property.

nad Insurance.

tud

o1

The Barrower shall insure and keop insured {or whete, in the case of any.

feasehold-property, insurance is. the responsibility of. the 1and[0rd under
the terms of the Tease, either procure that the tanidlord insures ahd keeps
insured o, if-ahc to the extent'that the landlord does not do so, itsglf
insure and keep msured‘,u the Charﬂud Pmperty agalnst

{if Joss or damage by fire or terrarist Scis, including: any third party
Tability arizing from shekiacts!

iy other risky, perils and contingencies thiat would be insured against
iy reasnnably: prodent persons carmyang on he ‘same class of
husiness as the Borrower; and

{f_iii"] any other risk, perils and contingencies as the Lender ‘may
Teasohiably require.

Any SGch insufance must-be 'u_r.rithj--a_n insurance Company o underwritars
and on such térms as are reasanably aé’té-ptabl-e-fu the Lender and: must

include propr:rw owners’ public liability and. third party: Hability insurance
and be for not less than the replacement walue of the relevant Charged
Froperty{meamng_ in e case of any premiscs on the Property, the total
a:ost---ci'f entircly rebuilding, reinstat'ing or-replading (the. premises in. the
BweriL ul- théir heing dlﬁﬁtm.‘féd, .ti:_n'géthe.r Witk érp._l.‘_niTEth_',.__.‘iur'._.fey.ur:sf;,

13
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ergineers' and dthar professiorial feas: and charges for.shoring or propping.

wp; domolltmn site clearance and reinstatement wwh adequat:_ illowance
for |r1ﬂat|en] and iass of remis: IJd*,"EihlP by the tepants of other occupisrs of
‘thie Property: for-a teriod of at: least three vioars, incliuding jruuuslr;m_fu_:._r_
InCroasesinTant during The p‘eridd'-oi imsurance. '

The Borrower shall; if requested by the Lender, produce to the Lender each
olucv,r, certificate or gouwet nate relatmg to aiy. msm ance required: ‘t:n,r clause:

B 41[1] [ where - the case of anh,r leasehold moperty, that insufance

efferted by th[’: Iand[mrd such emdente of. Iri‘:.urﬂn{iE‘ as thig: Borrgder s

entitied to.oblain from the I3 ndlorgdander the torms of the relovant lease].

“The Barrower shali- if requested by Lhe Lender, procure that the Venderis

narmet &5 cr:umpomtv: inisured intrespect of its bwn separate msurahlr
interest and,-"or s Tass payce under each Insurance Folicy [uthcr than
publu: fiability and third- parly lability insurancesh maintained by it or-ary
person on s behalf inaccerdance wnth rlanse: Ed{a} but witheut the
l'ender having any !1ab|1|ty for ahy prem;um in. relatmn to those Insurance
Policies unless it fuss expressly ong spacificaliy requested to be made [IEblE
intespect of-any increasein perlllm or unpaid premmm in ruspnct of any
Insurance Pﬂlmﬁ;_

The Borrowershall ensure that each [nsurance Pt_:rli"r;y containg:

T A doss payec clause under which the Lender is Aigrmed as first foss
payee lother than in respact of any.claim under. aivy public liability-
“arid third garty liability insurances§;

(i1 terms.ensunng Lhal it cannot be svoided of vitisted a3 againstthe
‘Lender by reason of the agtor default of amy: other msumd party-or
Ay misrepresentation, nom-: disclasute or faillre ¢ make a fair
_presentation of risk by any other insuret party;

iy A waiver of each ins:urﬂ_r-"_—s.' -r_ights_"'.q'f subrogation against the.
‘Borrower; the Lender.and the tenants of the Property tther than
ahy’ﬁ.:,uc;h rights ariging in connection “with any fraud or jr;rim'i-n'ai:_.

Jpllénce _"cﬂmm_[tted by any of those persons in rez.pect'-- of the:
P_ru_per_Lf'or anyl Relrd nee Policy; and '

) Terms ensiring that no- insudrer can r‘epu_{j‘iare, rescind or cancelit;
treé"c’ it as avsided inwhole drin pa'f*t nor 'rre;'at itas cx"pi'rz-:-d-due'tt:
nan-payrnent: of premmm without giving at least 3[] daﬂ,rs prior
written notice tor the Lender

Ifsuranca premiums

The Borrower s"n'a'l'l:':'

ial

pramptly pay all premiurns i respect of each Insurance: Paulicy and da all
etherthines necessary 10 keeg. that policy: in full force and-effectiand

L&
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ey i the Lender so fequires) grie to the Lender copios of the receipts forall
premiums and other payments necessary Toreffecting and keeping upcach
'-Jhsurana:c'F"dI'ty [cr whure,'in"‘thr rase clf Iéasehold pmpe:w,' 5nburarn£'b [
'E_Drrgwer. is -e_nf_u_tleu_:_j to p_b L_am fmm_th_c&_ ]a__r‘l-d]md. -und_er-the.-_terms-D_f.th__e
relevantlease}.

Na invalidation of insurance

The Aorrower shall pof dé o omit to do, o permit to be done ar omittéd, any wcl of
thing that may invalidale of otherwise prejudice any Inserance Policy,

Praceeds from thsurance Policies:

Ml_mph_ie& _pa@fabi_m_undfr any, Insurane Policy at any. time {whether or not the
security constituted by this dead has become enforceable) shall:’
gy be paid immediately to the Lendar;

"_I;I!.ﬁ' if.'the'g,f_ are th_'pE.-i'd. dj%ectl-i,r- to-the Lender -hy-t-ﬁe insurers be .heid,-pend.ing-
- such payment,-by the Borrower s trustee of the same for the bencfit of
the Lendor-and

4l be -appi‘ieﬁ in making pood or fecolping expenditurc i respect of the Toss.
G damqge fos  which those  monjcs are received or, after the. su:n:unw
constituted. '8 this deed has become enforceable and, i the lender so
directs, irp gt {owards, discharge or reduction of the S_G.C,Jred Liabilities]:

Leases snd licences affecting the Praperty

The. Barruwer shall fist, withaut the prior written. consent: of the Lender (which

r:cmsent in the cave ol leu:-f- S8l s nat o be. unreasonably withheld or dela‘yed
in CII"EL,ImSTaHCES in whlch the Bnrmwvr Ty Tl unreazonablv withhald or dclzr,f ity
consent]:

(a]  grant any licence or iehar‘.-:jv,a a'ffé}:nhg the whale or any part of the
Property, or éxercise: the statutow pnwrr of |ea$ih'g o if avrepting
surrenders undar section 39 or-section 100 of the LPA 1525 foragree tn
grant any such licerice or-fenancy, or apres to oxergise the statutory
powers of leasing or of accepting surfenders under-section 99.gr sdction.
100 of the LPA1925);

by iivany other way dispose of ‘accept the surrender of, surrender:or create
any. legal or cyuitable estate or. mteresz i the whole or any part of the
Preiperty {nr agrf--? to-dispose oi aceenpt the E.ura'ender ﬂf surrender or
craste any legal or equitable estate or interest in the whole or any part of
the Property); '
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o] let any persan irita accupation of gr share cecupation of the whole-ar any
partof the Proparty? or
i pgrantcany vensent ot licence wnder any lease or licence affecting the
Proporty.

No restrictive obligations

“TheBorrower shall fol, withsdt-the prior wiritter consent of the befder, shlerinto.

any onerays ar restrictive obllgatmn:-,- dHi.’LLIHg the whols or any. part-ofthe Pruperw
orcreateor [Ji—‘rmlt toarise any :}verndmg interest, easement or right whatever in pr

“overthe whole orany part ol the Property,
“Prgjprietary rights

The Borrower shall procure tﬁ_at TiEY T PETSOn shall become entitled to -assert. any

proprieta ry or-other like right or intérést gver the whole or any part of the Property,

“wiitha ut the priorwritien ti:'_:n_sen_!.'_ﬂf the Lender,

‘Camipliance with and enforéernent of covenants

The Barrawer sl

) observe. and perfurm alt coverants, stipulations and condilions ta which

. the Privperty, of the usc of t,.1§ or may. bo subject ahd [if: the Lendvr 50

'reqU|rc-5‘,| produce: ter the Lender evidence sufficient to aatrsfy the Lénder

that thosd covenants, stipulations and conditions Yave bieen observed and'
petformied; ang

{hj .dilige-ntly enforce all covenants, stipulations and canditions benefiting the
Pioperty and shall nat {and shallriot agrée o] waive, reledse or vary any of
‘thesame;

Notices arclaims 'r'ela_t‘{ng_- tathe Praperty

121 The Borrowershall;
iy give full particulars to the Lender ‘of any notice, order; ditection-
-demgnatmn resolution, apphcatmn reqmrement or proposal given:
~af-ade by - any puhhc ot local body ar. authority [a Natice) that
zpemﬂcaily dppFIES to the Property, or 1o the lncelstv in-which it is

situdted, within seven. d;w-: fter becornifg aware of the rélevarit
Notice;.and

(i) (if the tender so reguiresy immediately, and at the: cost of the
Borrawes, Take alt reasonable and riecessary steps 1. comply with
iy Notice, and fnake, or joif Wlth th_t_: lenderin making, any
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objections or representations in-respect of that:Motiee that the
Lesnder thirks fit.

(k) The Borrower shall gwe futl partu:ulars ta the Lendar of day Claim, notice ar
other comimunication serk.red an T i rcspect af “any modification,
5u5pcnsron arcrevanation ot sony I:nwrr:nnmenﬁl L|re-ru:v:~ ar I allept:d'
‘breach o[ army EnvirenrmentatLaw  in sach case relating tothe Froperty.

payment of rent and sutgaings

The Borrower shall:

(Wi where the Broperty, ar part.ofit, s held-under s foase, 'du'lj,a-an';ﬂ.-pl:nttiuafiv-.
pay dllrents due fram timeto time; and
by pay{er pracure. payment of the sarmel when due. all tharges, rates, taxes,

duties, assuﬁmems arich uther Dutgomgq relatmg 1o Impusﬁd o the
Prupcrty or enits ouoipisr.

Rentreviews

'_(_a) The Borrower shall, if the Property is subject to afrupatm-rsal keases ar
licenos, drnplament-any Llﬂwarda rent revicw  provisions. ang shall not,
without the- prior wiitter consent of the Li Fider,: 2Eree to-any Change (n
Tenl Lo 1ess than thie oper market _Zrn;*.ht'al:'\,r:iiue'_of'thé relevant part: of the
Properly. ' ' o o

{61 The Borrower shall nof, without the prief written consent of the Lender; if
._the Prups_rw is leaschold, agree: to-any change ir-the rent. pd‘,fabl'l:' under

the lease in excess of the oper- market rental alue and <hall cml',r dgfeeto
“ahy upwards rent Tévieiw in dorordance with _ihE__‘lI_E_I’_r‘I‘I,‘;-_ pf the leasc,

Enviranment.

The Borrower shall in respect-of the Property:

{1 comply i:n all material respects. with-all the requirements.of Environmental

() - obtaln and comply in atl material respects with all Erwironimental Licences:

‘Conduict of business on Property’

The Borrgwer: 5hall caTry on ite trade and business on those 'parts [ any) of the
Froporty.as: areused far the purposes of trade ar business in ACCORGantE: w:th the
standards of good manggement from fime o tirne current in such trade or Business,

Irspactian

T
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Thie Borrower shall pormit thie Lenduer, any Receiver and-any person appointed by
either of themtoenter o and inspect the Property on reasonable prior notice.

VAT Gption 10 tax

Th_e_ Barrewer shall :n::rt,j_wit:ﬁcr_u_t' the prior wrilten consent of the Lender:
() exercise aﬁf'ﬂﬁT‘bp&fimn'to tak Tn telaticn o the Progperty; or

by reveke any WAT option to tax oiercised, and disclosed to the Lender in
writing, before the date of this deed.

POWFRS OF THE LENDER

Fowar toremedy-

(a1 ThE, Lerder shall be antitled {but shall not be obliged) te remedy, at any
time, & heeach by the Borrower of any. of its olligations tontained. in this
deed. .

o] The Rorrower irrevocably authorises the Lender and its .a.gent's.-fb -deeall
'th.irlgi'; that are hecessary of desirable for that purpose.

() Any mories expended by t:H_r__l_ Li:_n'd__er i remedying a Ejr_eac_h‘ sl ke
Borrower. of ils db"l_i'ga:tﬁhﬁ"Eontaiﬁéd-"iﬁ this docd skl be reimbursed by
the Borrower 16 the Lender.on o full indemnity basis and stiall carry
riterest in accordance with clause. 16.1.

@ In romedying any breach inaccordance with this ¢laise 9.1; the Lender, its
apents and their respectwe ofticors, apents and emplwees shall be r:nhtlu:i
to crter onte. the Fraoperty..and to take amy action ‘as the' Lcnder may
reasonably ronsider nocessary or desicatle including, without Tinmtativn,
carrying put-any repzﬁks,_ other works or dem_felopmen?c.

Exercise of rights

The rightg of the Lenderunder clause B Tare without préjudice o any other f-iglifﬁ-crf
the Lender under this deed. The exercise of any rights of the Lender arider this deed
shall nigt make the Lender lizble to account a3 a mortgagee in possession,

Lender has Receiver's powers

To the AL permitted by Tawe; ~any right, power or discretion conferred by this
deed on a Receiver may, aftér {he: sevunw constituted: by this doed has beceme:
enlurceable; be: arercised i::-y thr: Lender in reiat_mn toany of the Charged Proverty
whethier-or not it Fas aken pmae-sslm of any Charged Prcper‘w and “without first
appointing i Receiver ar notwithstanding the appointment of a__Ft_e_-::ewer.
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{ed.

“Corversion of currency

For the purpose. of, .ar pcndlng, the dscﬁarge of amy of the Secured
Ltabuhtms the Lendar may convert any manias received, rutoverad or
realised by it undar {his. deed’ [lncludm the procoedf of any. previous

ConErkian umder th|s Clause {Jf—l] frome their: Dmstmg currencies . of
denamination inta _ana,r_other currencies of denomination that the Lendor’

rraay think fit.

Amy: suth conversion shalb Be-effected at the then prsrwa"ili.r-?E:ﬁépﬁ't selling
rateof exchange for such olbier currency against the existing cdrrentcy ..

Cach reference in this clause 9:4 tg -2 currency extends --tp_'fur_adz-_.ﬁ:-l that

currency and, forthe aveidance of doubt, funds of one. currency may . be

converted inte different Funds of the same turrency.

New dccounts

(oY

by

1f the . Lender roceives, aris. deemcd 1o haw recewed notice of any.

-subsequent Secunty orother interest, aﬂccilng ali-ar part of the Chan,:,Ld'
_Propertv ‘the Lcndcr Ay OPEN & New “actoint-for-the Borrgwer in the-
;Lenders bcuc»ks W:l:hﬁut p|EJud|cc~ ta-the Lender's rlght to combing
.'-BECI:ILII"ITS o money gaid o the credlt of thio Borfowear iy an'-,r “such, new
‘account ﬁhall be apprupnated towards, or have the offoct of distharging;.

any part: of the Secured Liabilitics.

i the Lender does rigt gpen @ new accour immisdiately on roceipt of the
notice, Gr'd;eemed'ﬂet'icr: refern—*-d' to in-clause 9.5{a}; then, unless the

Lender gives Bxpress wirtten nntice 1o the: contrary 1o the Er:irrﬂwcr all
pavments rnade by'the Rorrowerto the Lender shall be treated .as having:
been credited to g new-acceunt of the Borrowar and riot.ag hawrsg heer
applied in reduction’ of the Secured Liakilities, ay fromithe time of receipt
r;s_rw;_jeemgd--re::eipr--affthe relevant natice: by the lender.

hdulgence.

Thia-Lender-may, at its discretion, grant time or other indulgence, or make any other
Arrangement, variation or release with any person: nok bemg d parw te. This deed
twhethergr not @ny. PEFSort IS Jomth,r liable with the Borrower] in rmp:r-f*t orf any of

the Securcd liabilities of of any other sacurity for them wnhou’r prP_]UdLEE gither 1o
thiz deed ar tothe Hability of the Bokrawear far the Serured |__]_E||:|l|I1_CI_E_5._

WHEN SECURITY BECOMES ENFORCEABLE:

Secuiity becores enforceable on Event of Default

Thie satirity constitisted by this deed shall-becarme immediately _-'th'{::ri:ﬁ;_bl-e i an
Event of Detavit oceurs.
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Discretion

Afterthe security consiituted by this deed has become entorceable, the Lender may,
imits ghenlute disgretion; enforce al! o any gart aof that security at the times, in the

‘gnner and-on the terms it thinks fit, and fake possession ol and hold ar dispose of
all.arany part of the Charged Prapeety.

ENFORCEMENT OF SECURITY

Enforcement powers.

{ja} The power of sale and ‘other prE‘I‘S conferred. by section 101 m’ thie LPA

1975 [as varied of extended by Lhm dped} shall, a5 between the | ender and

A-purchaser fr-am the Lendcr arfse on and be mxercisable at any Time after

the exetution of this deed, bt the Lender Shall riQL eXercise sut h power of

sale orother polwers until the: seCurity constituted: by this deud has become
enforceabli under clause 10.1;

ibl Bertion 103 of the LPA 1325 does not -appl__-,f" ti the--sccur'i'u_r constitutid by
this decd.

Extensicn of statutory powers of leasing

The: S‘tatumry puwers ot leasing and accephing surreénders conferred on murlgagees-
anderthe LPA 1925 and by any: athor statute are nx!@nded 5o a5 to-authorise the
Lendet and- arvy Recewer &t any rlme atfer the 5ecurlw cona.lnLuth by this deed Has’
become enforcaabie, whetherinits own name of i that mf the Btrrruwer m_ :

ey grantaleasecor agreement ar lease;
L':l]' accept surrenders of leases; ar

f¢1  -grantany-optionin respect of the whole or any. part of the Property with
whatever rights relating o othor pasts of. |t

whether or ool at a premism. and containing such covenants on the part of the

Borrowir-and on such terms: and :‘:cmi:l'itir:ms {including the payment of meney 1o -

lessee: ar tenant on & surrender] as the Lendes af Receiver thinks.Tit, without the
need to ccmpl’f with:any of the restrictions imposed by sections 92 and 100 of the
LPA 1925,

“Prior Secyrity

(4] ALany time after the security comstitUted by this deed has become
ariforceable, or after dny powers conferred by any Sccurity having priotity
to this:deed shall have become axe reisable, the Lender may:

w Fedeem that or'any other privi Security;
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(i1} procure the Lransfer-of that Security 1a itself; and
iy settle and passany account of the holderof any prior Security.

b} .The settlariet and passing of any such-account shall 'bein the absence of
.. "m\,r m'mufest arror, conclusive ‘and Linding an th{* Borrowear, Al manies
paid by the bender o an encumbrancer in scttlerment, of by’ of those
zecounts- shall b:: a5y frt::m its: pavment E:|'~,.r the Lender,: dun fram the
Borrower-to the L_ender on cUrrent accaunt ard shall’boar intierest @t the
defauh rate-of interest spociticd iy the Loan Agreerment -an'_ci be _sec:‘urreﬁ e
past of the Secured Liabilitics. ' '

Protection of third parties

No' puirchaser, mortgages or other person dealing with the Lender, any Receiver or

Dielegate shall-beconcerned to eriguire:
{u1 whether ary of the. Secured Lighilitivs have become due or payable. or
remain unpraid or undischarged;
bl owhether ay power: the Liznder; 4 Receiver or Dele;rate 15 pmpurtlng to

“axercise has thome exermsah!e of is properyexercisatle: ar

ey Chow any maney paid to the Lender, any Recciver o any De_lega-te-- is. to e
-appligd:

Privileges

Fach Receiver and the Londer s entitled Ao all the rights, powers, privileges and-
irfiviunities conferred by the LPA 1925 on mortgageesand receivers:

N6 Fability as. mortgagee in possession

_NE|ther the Lcnder Ay HEcewer nor-any DDIt‘g‘ltP shall be lizble, by resson of
‘enleribg into possession of the Charged Property.or for any.other reasun i agcount
A mﬂrtgagee in possession in respect of 3l ovany of the: Ch-lrgcd Pruperty, noy shall

any-of them be hable for-any loss on realisation ol o Tot any aet, heglcct ar dcfault
of any nature in: ¢onnection with, all-or any ol the: Charged Mraperty for. which: 2

Migrtgagoe in.possessian. might be hable a5 such.

‘Relingquishing possessian

If the: Lender, sny Receivar or Delcgate enters into or-takes possessinn of the

‘Charged Property, it or he may at any time refinguish possession. .

“Contlusive discharge to purchasers

R
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The recaipt of the Lénder or any-Ricdiver gobelegate shall be d conclusive dlbLhdlEj—"_
to & purchaser and, in-making any salte or.other disposal Df any Df thie Cngargcd'
'-f.’-r'opertj,r_ orin making any acquisitiﬂh inthe exerrise .Df-thElr. respeCiing power s, Tha
Lender, every Receiver and Delegate may do sofor any consideration, in any manngr:
atid-on any terms that iwor he thinks fit.

RECOIVIRS

-..B._ppﬁinfmcni

‘At any time atter the scourity canstituted by this deed has become enforceable, or

At the reOUEsT ofthe Borrower, Lhe LEF‘Idf_‘F Ay, - _wnthum further- notice, .:plent b',f-

“way of deed; ot othérwise in wriling, amy One or fore persan. of persens 1o he A
Receiver of ali orany part of the Charged Propcrty.

HAemoval

“The- Lcnd{}r MY, wuth@ut fur‘ther nt:utn:e {sul:uect o i:E_‘L‘tlfJn 45 of the Inselvency Act

1985) fram fime 1o time, t:n,,f wa*,r of doed, or otherwise in witing, remave any

_ﬂe'@e]x_r_e_r appointed by thand J'_T‘.d_'yf_, wheneverit thinks fit, appoint '@ new Recciver in
‘the placcof any Receiverwhose appointment moay for any reason hawve: Vesrrminated:

Remuneration

The Lender miay fix the-remuneration of any Receiver appointed by it without the

“pestrictiohs cuntained in-section 109 of the LPA 1S and the rcmuni:ratiﬁn--cf the

Receiver shall heta debt securcd b'-,.' this deed to the extent not otherwiée

- discharged.

Power of appointment additional ta statotory powers

The: powert ta appaint & Receiver canferred by this deed s_ha:-II by _aﬂﬂiﬁcl-nj to _ai'l

statutnry and other powers of the Lender under the Insalvency. Act 1986, e LPA
15!)5 are LJ-LhHWlhE .and shall T2 cxcrcusable bRt the I'EhLIIE'EIDI'IS l.‘:Dntalr‘n:*rJ m‘-
sections 1D3 dﬂd IDEI Of‘{he 1P 1935 or athorwisa.

Power-of appointment exercisable despite prior a_;‘:‘:pﬁi_ntm_&nts

The powerto appmni i Re(‘.ewer {whethar conferred b',-' this deed or by statute} shall-
bé, and fermain, excrmsab]e I:ﬂ,.r the Lender despite any prior aapointment in respéct
ol all or any part of the Charged Property,

Agent of the Borrower

23
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Any Receiver appointed by the Lender under this deed-shall be the ageat of the
Barrowar and the Bufrdwer - skall t:u: solely' responsible fdr the Contracts,

-engagements, acts, QITHESIONS, defaulta lusses and remuneration-of that Receiver

and for liabilitiss mcurred by that’ Receiver, The agency of each Reguiver shiall
continug until the Borrower goas into i|qu1dat|0n snid after that LhE Rerriver shall
aCT 35 pr ﬂtlpal and shall not become the aﬁenr of the Lender.

POWERS OF RECEIVER

Pawers additional to statutory pawers

{a) Any Recoivgrappeinted by the lender urider this deed shall, in addition to.
the powers conferred on lim by statute, have the powers sctoutin cladse
2132 m_c_l-a'us’:: 13.70.

i Hothere s mare thah onc Regiver.: holdmf Office at the sammia-time, cach’
3.F{ec_1:|:urer gy {anless the document - appmntmg birr: states Uth::rwnse}.
exarcise all of 1hit powers conferred an a Recewer under this deed’
individualty atid to the éxclusion of 'é'ns,r.-uthe_'r P,

el ARy exercise by 3 Receiverof any of Lhe powers giver by clause 13 may be
on !_Jeha_l:f_mﬁhe' Borrower, the directors of the Borrower or hirsclf.

Repair-and d-ev_glup_'t_hu_ Praperty

‘A Recewer may undertake or compielé any works of répair, alteration, building or

dPUFImeEnt dn the Property and may apply. for and maintain any planning:

PETTTSSI0r;: tiﬁuelﬂpmen‘s consent bmldmg regulalmn appmval or ‘any other

permission, consent or licénce to carmy out any of the sarme,
Grant praccept surrenders of leases

A Receiver may granl, or dccept, surrenders of any leases or enaticies affecting the

Property. on-any terms #nd subject to any conditions that he thinks fiL;

.Em-pia\r_ personnel and advisars-

A Recewer may provide services und employ, or cnpage, ary managers, offwers;

sofvants, Contractors, warkmien, agents, other pemnnne] and professional admscrs
an arw terms and 5UbJECt to any LDr‘IdltIOI'IS that he thinks fit. A Receiver- may
d|5charge any Sich person or any such person appoinied by the Borrower.

Make and revoke VAT options to tax

A -Receiver may rigke, exerdise or revoke any VAT option fo tax that ‘h_e'_th inks: fit.
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Charge for remuneration

A Receiver may charge andreceive any sum by way- af rermuneraton {in addition 1o
all costs, charpfes and EXHETIEES. mturred b‘,.' hlm} that the. Lender r‘nay prescrlbc or
agrac with him. -

Realise Charged Property.

ARocriver may c-.::llm,l .-‘md getin the CTharged Praperty or any part af it in rospect of
swhich beis, appmnted and make AT dpmands and take any proceedmgs a5 may
secm-expedient for that purpase; and taki possession of 1ha Charged Propeity with
Aike rights,

‘Mianage or reconstruct the Borrower's business:

ARoceher may canty on, mianage, dewiop, reconstruct, amalgamate or divirsify or
comour in carrwng, on, managmg, developing, rs,:,c}natrulctmg, amslgamating. or
diversifying the business of the Borrawer carried outat the Froperty,

Dispose of Charged Property

A Becgivir: anay grant mphcms and licericos aver ali-or any part of ihe Charged”
F'rc:-pcrty, grant any-other Intarest of right over,sell, assign arieasc (o goncurin
grantmg opnicns and ficences over afl or arw part o thc; Charged Prnperh,r, gramting
any-other interest or nght aEr, sellmg asslgmng Gl Ieasmf._,‘,l allar any of the Chargad.
Pruper‘tv i respect of “which he'is appomted fHr such |:r:m51derat1r:m and in-sueh:
MEnReEr {includifg, without limitation, by puhllc auction or private sale}and

_gam»ralw G any torms. and conditions that he thims it A Redeiver My pmmnte or

concur in promoting, 2 company to purchase the Charged Property ta.be disposed of
by i,

Sever fixtures 'and'fi'i;t_ingg.

A Retelver may scver and sell separately any fixtutes or fittings from the Property’

withoit the consent of the Birfower,

Give valid receipts

A Receiver may give valid receipts: for-all mr::nles and exeruts all assurances and
-thlngs that may be nroper of desirable for: reahsmg ary of the Charged Property,

‘Make settlements

J
R
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A Receiver may nwake any arrangement, setilement or cormpromise. Betwpen 1ha
Borrawer ard any wthiar parsor that b riay think expedient.

Bring proceedings

A Receiver may- bring, prosecute, enfarce, defand and. ahandﬁn all actions, suils and
proceedings in relation to any afthe Che..rged Property that he thinks fit.

Insure
A Receiver may, if R thinks fit, Bul without prejudice to the inderminily ir claisé

18, 2 cﬂcct with-any |n5urer any. policy: UF ihsirance either inlicu or &2 tlsfaf:tion t:f
or in add|‘non ta, the: insurance rcqu;rcd 1o be mantained: br,f Ak Hc:rmwer Lmder

_thls dx,r_'d

Powaers under LPA 1825

N Recejver miay exerdise all powers provided fu:}r i the LBA 1925 iri ‘l‘hL SEFTIE-Way Js
if hie had been cula,r appmnted under the LPA 1525 and exercise all powers-pravided:

For an admifmidtrative recetperin Schedile 1 1o the Insolvenoy Act-.lE!B{:-_._
‘Borrow

A Redeiver. may, for any of thip urpczsed ‘adthorised by ﬂ'us glause 13, raize m::rn-:',-' bv_

hnrrowmg from the. Lender for: fram. any-other purmn} &ither. unsccurcd ot on the
saririty of all'or any. of the Charged Propcrta,r m respect of which he iz appuinted on
amy terms that he. tl"nnks fit {mciudmg, |f the: Lendu consents,’ “teems under which

“that Ser:u.rut'.,_r ranks inpriarisy té this deeu:i].

Redeem prior Security

A Receiver may redeent any priar Secutity and settle andpass the accounts towhich

thé Security relates. Any accounts so'settled and Ddi-.i-.(-_’d ,shall be, in the absence of
~any manifest-srrar, conclusive and binding on. the Barrawer, and- ThE' monies sopaid
“shali be damied to be an sxpehce proporly incurred by the Receiver,.

Delegation

A-Recaiver may del'é;gapeﬁ'his powers in accord:nce with this deed.

Absolute beneficial owner
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A Receiver may, in relation to any. of the Charged Property; oxercise all pawars,
duthorn,atmns -and rights hig: iwouid e capables af axpreising and dovall those acls

_ﬂnd Ahings, as dn ahsolute bencficial owner could exerdise or do-in the Dwnersmp
‘and'manacement of all ur any part of The Charged Froperty,

incidental powers

‘A Rogeiver may do any other acisand things that he;

{o)  emay consider desirable or- necessary f'br.'r.;;-a.li'siﬁg aryof the Charged
Property;

by mayreansider incidental or conducive to any of the rights:or powers
conferred on a Receiver under or by virtue of this deed or law; or

(e} lawtully may or can do as agent for the Borrower.

DELEGATION

_ De]égat"mn-

The Lender or any Receiver may delegate {either generally or specifically) by power

of atiorney of i any other manner'to any persen any right, power, wthority or
discretion conferred on it by thls deed {mcludlng tht:'- power of attorrey-granted
under clause 15 1]

Terms

The Lender and-each Recciver may make a delégation on the terms and tonditions
tmcludlng the powerto sub rielegate} that it thinks fit:

Liability

Metther the Lepder nor any Receiver-shatl be in amy. Wy - liabhe-ar respons.lble to the
Gorrower for any loss ax |lab||lt'n,,-' arising. from -any act; default ormissicn - or
-m1smnd LCT N the part of any Delegate

APPLICATION OF PROCEEDS

Order of application of proceeds

&l manies received by the Lender, a Receiver or 3 Delepate under this dee_@i-_éiﬁer'the-_
security constiruted by this-deed has become enforceable {other than sums received
under any Insurance Palicy], shall{subjoct to the clainis of ariy person having pricr



i
R

16.-

ErRl

rwhts and by WAY. of variation of the LPA 1925) be applied i the follewing order of
prmrlt\,r

(@) inor towards payment of or provision for all casts, charges and expenses
incurred By or on behalf of the Lender [and any Heceiver, De’legahﬂ"
atturney orapent. appomted i:n,e it} uhder or i cmmectmn with'this deed
and of all remunerstion due to any Receier ghder o in conrectgn witl
this-deed,

by inoor towards payment of or ‘pravision for the Secured Liabilities. i any
order and manner that the Lenderdetarmines; and

{3 if payment of the surphis {if any) @ the Berrower o other person ent titled
i ir:

Appronriation’

Nzither the Leru:ler Ay Recalvar por any Delegate shall bi_ bouand: {whether By virtatr
of section’ 10518} of the LpA 1925, which 1s'varicd acmrdlng!y, or otherwise) to: pay:
o appropnate Ay I’PCEI]:It o7 payrnent first towards interest rather than principalor
athenwiscin any particular: rard_t:r between any of thie Sacured Liabilitics,

SUspense account

ANl miarics Feceived by the Lender; 3 Receiver ar 1 Delegate under-this desd {other
than sums received under-any Lnsurance Policy that aronotgoing fo be applied in o

towards discharge of the Secured Liabilities).

Sy omay, athE discrétion of the Lendér, He_c_éifcr {JI"‘-DE]EEEtE‘_;"_hE cradited to
any SUSpENsE O securitics realised accoint;

{b1 - shalb bear interest, if-any, at the vate apreedin writing between the Lender
and the Borrower; and

¢y may be hald’in that account for so-lung as the Lender, Regeiver or Delegale:
 thinks fit.

COSTS AND (NDEMNITY -

Costs

The Barfower slall, witkin five Busm\ess D:n,rs af demand, payto, or rmmbursc the
lender-and.any Receiver, ona. ful1 mdemmtw,ﬂ bams all costs, tharges, exp::-naes faves

-and Iabilities of any klnd |[mc|ud|r1g, without fimilafion, legal, prmtmg and out-of-

pocket cxpens ses) properhy m:,urrpd by the Lm‘ldrzr amy- Flecewzer orany Delegate it
connection. with:

imi this desgd ovthe Charged Property;
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taking, halding, protoctine. garfecting, -pre_'f_wi_:rving ar _enfn:ur_ting Lor
attempting tada 5o} any ot the Landar's, 3 Rec-ei's.re_'r.‘s or a Belegate's nghts
arder this deed; or

Haking proceedings for; ar récovering, any ot thoSecured Liabilities,

tngethpr with inkerest, which shall accrug anid o payahlp fwithout the need for Y
demand fur payme-nt being rrladc] fraen the date on which the relevant cost, charrl, X
‘expense, tax or lakility arose kil fulk d|5charg{= ot that.cost, charge, c*:-cpomc tax or
lizbility {whether | betorg or aftErJUdEITIEI'It Ilqm{i’ﬂmn wmdmg—up or admipistration

of the E'.arrc:wer]n at'the rate and in the manner spcmﬂed inthe Loan Adreement,

162 Indemnity

(i)

(b}

The Borrower shall indemmify the Lenddr, cach Receiver and each
Delegate, amd their respective emplove:—w and-agents agamst ail liabilities,

oosts; . L‘x;}enws damagcs and losses fircluding but: not limited 1o ‘v
dirgetindirect or consr'quf*ntlal losses, Yoss of profit, ldss ef reputa‘tlon and
allingerest, penaltics and’ Iega1 costs {ralculated on & Fusl indermnity basia)
and Al pthier reasanable prr:ﬂﬁqqmnal costs and expenses] suffered or
praperly incurfed by a r_w.qf_thﬂm arising out of. or i comnection with:

{ﬂ -1HC.Qxercige Qr_:.pur_pc.rt:}.{i" exercise of EII'I\_." of the rights, p'ﬁWEKE,
autkiorities ar discretions vested in them under this deed or by law
in respect of the Eha‘rged !‘!rop.eri?,f:

Ay 'takmg, holding, protecting, peifecting, preserving or cnforcmg {or

“attempting to doso)the security constituted by this deed, or
iy, -ary default or-delay by the Borrower in - perfarming any of its
abligations under 1his desd.
Any past oy present E-mpi-:::uyee orggent may. enforce the torms of this

clause 162 subject o and in atcordance with the provisions of the
‘Contracts [Rights of Third Parties) Act 19905,

t7.  FURTHER ASSURANCE

171 ‘Furtherassurange

The. Barrower shall, &t its-own. expense, take whalever action the Lender or any
‘Receivermay reasoniably require. fer:

1a)

“{hi

creating, perfécti-'n_g; i provecting the sacurity intended to be created by

this deed;’

Faf;ilit-ating-_th_e_-rea_li'ﬁ-atiun of By ﬁf.th E_:.Cha r_ged_' P-i'n]:_}e riy; of
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¢y facilitating -the exercise of any right, power,. authority or distretion
gxarcisablié by the Lender orany Recvivirin raspect of any of the Chiarped
Property,

inciuding, wilthou( Timiratice I:af tho Lender of Receiver thinks il expedient) the
execution of any. transfer, conueyance assigarrienit or assurance of all-or any. of the
assets forming part of |{<::ur mtended 16 -formepart of) the Chargcd F’roper‘ﬁ,r fwhether

to the Lender or o its ncmmcc] dndths siving of any votice, ordor ar directioe and
the mraking of any registralion.

POWER OF ATTORNEY
Appointment of attorneys

By way of security, the Fiormwe"r rrrcvccably appeints the Lender, ‘every Receiver:

_amrd EUErY. Deleﬁate separatulv to e the attoIney of the Borrawer-and, inits name,

of its behal and 35.its act and deed, to exeoute any docurments and do any. acta and
things that:
Auy the Borrower is FeqUired:tu:exemte and-do undar this decd; or
ivi  any attorney deems pmper or dosjrable o exercising any of the rights,

‘powers, awthorities aru:l dispretions, conferred by thiz deed orby law an the
-"_Le.nder,. ANy Reqeivar Dr.an',r_DelegatL‘.

‘Ratification of acts.of attorneys

The Borrewer ratifies and confirms, and agrees to rabify and confirm, ‘anything that:

any of % attorneys may do inthe proper and. Iawful EXErCisy, of pUrported exercise,

of atf or any of the rlghts, pawers, authoritics ard dnscretmns referred to in clause
181,

RELEASE

Release

‘Shbjurt to-clause 25,3, on the expiry of the Seciiry Period Thut not atherwise), the
Lender shall, at:the request dnd cast ‘of the Borrower, take whatever action-is
JIECELSANY 1O

[ releasethe Charged Propertly from the sscurity l:_:i:}n-smuted -I::_y't_h'is -l_:iE_*‘E_l:;f__j
and

thi Feassign the Charged Property fo the Borfower.
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BESENVENT AMD TRAMSFER
Assignmient by Lender
=y AL any lee itk th:—*- consent of the Borrower, the Lender may. assign
or teansier-amy orall ofits nghts and. UbllE‘thOﬂfx under this deed..

“fhy “The Letider may. distlose to-any actual or proposed astignes or transferes
amy'information in its passession that refates (o the Berrower, the Charged
Property. and this docd that the' Lender considers appropriate.

Assignment by Borrower

The Barrower r‘r"|E|'[|.r thaSSlgﬂ an’ﬁyr: of: itS_.riEf‘ITS; o Transfer an?gf S
obligatinns, undet this deed.

"SET-GFF

Lender's right of set-off

The Lendet: may a2t any Lime-sél affany liability. of the Borrower to the: Londer

'agamsz amy lkability- af the Lendar 1o the Borrower, whether either |iabl|lt‘5f Is present
-or future, ||quadatr~d 0r. unhq-.nrialpd and whether o not either Hakility ariss Under

thic decd. i the liabilities to be set off are expressedqin different currenties, the

Lender-may carvert either ligbility at.a market. rate-of exchanne for the. plrpose of
“setenif, Any exercise by the Lénder of its rights under this _r:_l_a;us_e_.z.:l.1___5_If;~al|__not timit
“eraffect any other rights-or remedios available to it under this deed or-otherwise,

“Nao obligation to set off

The Lender it not--.:uhl'i'g-ed to exercise its r-igifl;t'siunder clause 2.3 M. however, it does

Cexercise thase rights it mist promptly, hotify the Borfower of the set-oit that has
-peenmade,

Exclusion of Borrower's right of set-off

__J!'«Il payments miade by the. Barrower to the Lender under this deed shiall be made in
full without any set—r:uff countertlalm dedirelion. or withholding forher thar: any

deduction or withholding .q::-f._t.a}x as r-equpre_d. b_*,_f Aawd.

AMENDMENTS; WAIVERS AND CONSENTS.

Amendments
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Mo amendmernt of this deed shiall be etfective. unloss it isin writing and signed- by, or
an behalf of, each party for ity authurised representative).

Whaivers and consents:

{2

A wisiver pf_' any right or remedy under _th_i's_'._dg.e‘d ot by ._i'_aw,' or ary ransent
siven under this-deed, is oniv effective f given in writing by the waiving or
conienting party and shall not be deéetred a wateer of any other breach or
delalt. Lt {mlw,r apphes in the circumstances far which it is gwen and- shall

rigt provent the party giving it from subscquently relying or thi rilevint
'prbvisibn.

A failure or- dc{d'g,r b\,f # parb,r 10 BRareise any ﬂght arremedy providod undir

this deed or by law shiath nat canstituig a waiver of that orany ather right
ar re'm_dv, prevent or restr et any further exercisesof that or any mher.

right or rcmedy or constitute’ an election o affiren this daed. Na single or

partial éxgrcise of any right or- rcmcdy prowded under this deed or. t:n,r VS

stall prevent or restrict the further exercise of that or-any dther Fight G

remedy, Mo election te affirm this deed by thie Lender shall be effective
unless itis in writing.

Rights and ie m_eﬁi_l:s.

The r_'ig_'hts- and remedies provided under this doed: are curmilative and arein addition

io, ar:yi_i'. not exclusive of, any righits and temidies provided by law.

SEVERANCE

If-any: provision [or part of a pfOUISIDn} of this deed is.or becames invalid, illegal or

eninfoiccable; it ghall be dcemed modmed o the miRinUm extent necessary to
miake i1valid, legal-and enforceablc i suich I'I'I'DdlflEEltlr:ll"l = not possible; the refevant:
provision for part of s p:owsmn] shall be dezmed dcicted An}f mnd:ﬁcatmn to-ar
diletion of o provisian {or part ofa prowamn} under 1his clause shall not affect the.

legality, salidity and EI'If_C_ITC-E-_‘abI|I_t-‘;I' of the rast of this deed.

COUNTERPARTS

Countarparts

This deed. may-be exgcuted in any number of counterparts, each of which when
exetuted and delivered shall constitute a duplicate _i;)'r’i_gilj_'_é.l,_ but-all the cou nterparts
shall together constitute one deed:

FURTHER FROVISIONS:

-Independent security’
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The seourity constituted b\,f this deed shalibe imaddition to, and independent of, any

attier security o: guar;ntea that ‘thd Lender may hold for any' of the.Serured
Luﬂbuimes at any time: No priar security held by the Lender aver the whals er any

_'_p:art- af e Charped Proparty shall merge inthe security created by this deed.

Lontinuing security

The sccurity: corstituted By this deed shall remain in full force and cffcct as @
canliriuing seearity for the. Segired L;ablhtlcs desplte any setllement of arcount, or

Cintormediate pavment ar othc=r matler or thing uriless and until the Lender
~dischargosthis dacd in weiting:

Qischarge conditional

Any release, discharge or setiloment between thie Borrower and the Lender shall be

“deemed conditional onono payrnent or aer-ijrit\,-r recei‘ﬁe’d by the Lenderin respectof

the Secured Liahilittes being: awuded reduced or ordered (0 be refunded under any

law_relatnn_g tia, m.a(:l'..fenc'f_,:-bankruptw, wieding-up, admlmstratlnm r::u:wershlp ar

othorwise, Despite any such rolease, discharge or settigment:

tay-  thé Lendéror its nomingr may retain -thi'_s deed -and:flhfe security created by
or undar it, including alf cartificates: and ‘docurnents relativg te the whole
or ary mart of the Charged P'rclpert\,'f','fu'r'ar‘i? perigd that the- Lcnder-deems
nacessary to pmwde the | gnsrwith secunty against any- such. avaidanue,
fediiction or order far refund: and

by thie Lender may recover the valug oramount uf suth s,ecl_:r:t\,.r oF payrment
from the Borrower subsequentlv as if the release, d|5chargc or settlement
b not accurred.

Cerfificates

iy chﬂcatc or ditermingtion by the bender as 1o dny amount for the time breing.
die it from the Borrower under this deed-and. the Loan Agresment shallbeginthe
shsence of any manifest error, tonchisive evidence af the amount due.

Consalidatian

The restriction on the right of consolidation rontained insection 9301 the 1PAI925
shall mot _appiy.tc'_-t'hi__s. deed,

NOTICES -

Belivery
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Any natice or other communicalion given o a party under-or in cannecticn with this

Adeed shall be:

{1 iry et
(b} delivered by hand, by pre-paid first-class post or athor noxt warking day
delivery sorviceor senbby fak and

{ci.  sent o th-:- Rorrower at its- reglatered address or 1o the Lender at-its
ngIStCer ardress

oo any- nther address. or fax nurnbii as is natified in writing by one party 1o the
other from time to time:

Receipt by Borrower
Any notice or olher cofamunrcation that the Lender gives to the Borrower shall-big:
deemied tohave boen receivad:

4l -'ide[iv_ErﬁE‘d by Haarid, at 'i!ﬁt—?-; time it is [eft at the rélevant address;

il it posted by pré- pald first-class post ar other rext working day delivery
FRTVIER, BN the second Busiriess Day afler posting: and

Sfey cifsent hj,f_-fa-x,_ whea received in 1'E-gib'le--f|:1rm_

A notice o7 other communicatibh given as described in dlause 26.2{3] or cliuse

20:24c) on 3. day that s ndt @ Alsiness Day, or after poemal business hours, in the:
pEace it i received, shall. be deermed to have been received Bn the next Business

Oray.

Receipt by Lender

Ay nictice or other communication given:to t_h"r;}- Le.r:_'d'e:r shall he --d'éemed" tn_::'h_aﬁ_.f_ﬁ-

beetraceived-onlyon actial recéi;jt.-'

_.S_e miﬁ-e _QI_': o] .rl;ll_:.EEdi.I'lgS:

This clause 26 does riol apply to the service of any proteedings or other dacuments

Jinany legal action or, where apphcable, any arbitration or other:_met_hr:id of dispute

reschation:

‘Nwnotice by email

A notice or other commiinication given under or 8 connection with this deed is not
walid if sent by gmail.
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GOVERMING LW AN JURISICTION

Governing law

'Thls deed znd any dispute or claim {mclu{img nen-contractual dispates or claims)

EII’ISIHF Dut af orin mvmw'rlran wrth it-or its: SubJE‘-'Et matter or fnr*natmr- shall be
poverned by and construed in accordﬂncc with the l2w.of England and Wales.

Jurisdiction
Each party irrevacably 2grees that, subject as provided below, the courts of England

antd’ Wa:ea shall have. exciuswe ]L.IrISdiETIDl"I awear any. digpute or glaion-[including non-
contractual disputas ar clalr‘ns] arising ot of or in connection with this deéd or ity

-;_ubj_:;n:t-mattc;__.or. formation, Mothing inthis clatse shall limir the right 'of the Lénder

10 take: prﬂceedings--agaim;t' the Borrowsor in any other court of mmp#-‘feni
Jurlﬂdlttlﬁn “rigr shall thic, taking of prcu:eedmgs I atiy one. or more: jurisdintions.
preclude thE Taking; af pmwudmg&. N any- Gther Jurlsdlctlons whether conguzrently.
or nat; T the.exmﬂ.t pcrmlttcd.bv the law of such athar _J.urmdmnnn.

Other service

The Borrewer irrevacabily Lonsents to.any-process in any legalactinn or proceedings.
under clause 27.3 being served:an it in actordance wi_tjh_'the_ p‘ro_'u"isitm_s;_ of t_h‘is d-e_e_d
relating to-service of notices: Mothing containcd in this deed shall affect the right to
Serveprocess in any-olher manner permitted by law. |

This document has been executed a5 a deéd and is delivercd and takes effect on the date
stated at the beginning of it,

e
2l



Schedule 1 F'rp_pertv

Leasehold property known as 51 Edward Street, London, 5E8 SHE registered at the Land
Registry under titie sumber 115215 2620



Executed as a deed by JXH
DEVELOPMENTS LIMITED acting by a
diractor, inthc présence Gf: Lirector

T {wddress): _ E&ESOLICITORS
F CROYDON CRO 6RB
5 TEL: 020 8655 1197
S{accupotion) J o2 TAaTIe FAX: 020 8406 3419

Extcoted asa deed by THINK
FROPERTY FINANCE LTD acting by a
director; in the présence of: Lirectar

W framie)

A o
T{oddress)
1

£

5

5 fockupation)






