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Ikonic Technology Limited

Strategic Report

This strategic report hus been prepared Tor the Group as o whaole and theretore v es ereates emphasis o those matters
swhach are signmilicam 1o Thonre Technologey L and s sobsadiary undertahings swhen viewed s a whole

Review of the business

Thomw Jechnolopy Lid continued to make gond progress developing the busmess dunng the Ginancial y cav. The growth
of subsidiarios has progressed tunther m hoe with espectations Duning the perrod the business ha tocused on s
peaple. produets and service (o ensure thome Technelogs Lid contimne o jead the indusiny when supphving 11
Hardsoare and penpherad 1! products The sourcing of o owide range of quality 11 products from different brands at the
hest price continues 1o be 3 focus while managing correney nisko<mportapt. The dexeloping iternal imfrastrociore
1~ beaetiting the basmess and delisering edliciencies and comued protitabilay mowhat o g campetitive servree led
market A prowtl tarpet of over 32,4 fas be met while maintuining operating profit margin during the ycar

Phe accounts hiove been prepared tor the sear ended 3 Decermber 2019 The Group's ttal turnover for the s ear
ended 31 December 2009 was £72.410.385 1 2018, £67 140807, reflecting the continued growth of the Group's
eniting husimess The Grooap looks 1o bugld 18 compeniin e position through innos avon and i service aflening

BT A rearmmgs before interest tan e depreciation and amortisationt o £3.00.0.299 (2018 £2.833.637) retlects the
Lrenth o resenue and merease  Liroas Margin wathin the mamn tradibe enbibes. Winlsy the Group mambanced
constrol v er admimedrative expenses. and recent s estment i i lrastriacture bas supported the turnover growdh
exnpurtened across the Group Protit before taxatuwon ol £3. 224 126 (201K £2.645.576) reflects the abotve mentionad
o th and Group development The Group's net asact postiien at vear end 1< £8.301, 339 (2018

TTIA30) Oporabng cash Dow was £2.226 808 (2018 £2.304 853,

he trading outiook Tenmams poattive given the Group™s entities ate wetl positionad in thew respective markets and
i tread that sechnotogs s contieimg 1o be at the centre of busmess and cud asers envirotments s expected to
continue, The investinent n peoply and st stems ag becn cansisent with prior s ears and the team wowell placed o
tahe advantage of the opportunities that suit the wider aspirations of the group

Key performance indicators

fhe directors comvades the hey performance mdicators of the Ciroup 1o be turmeser, L BH DAL operating cash Tows
and shateholders” funds, which are dotumented below The KPE argers which were based onrevenue and ERITD A

gronth and improvements in Operating cash lows were achicved during the yvears wah future targets based around
tureher growth

2019 2018

£ £

fumoser ERSE S LT & 67 340807
PRI RRLL= I D RIIAHIT
OPeraiing cash o 2.226 K6k 2304853
Sharcholders” funds 8301 539 TTTRA0

s



Ikonic Technolegy Limited

Strategic Report (continued)

Principal risks and vncerrainties
Lurrenyy sk

A sienilicint proportion of e Cooup s vost of sales s denominated m Starhing and Buro currenvies however the
Grroup ~ revenaes are abse denominated predommantly i the same vurtenaies, The directors sech e mitigate this
mherent currencs sk by matchmy both cost and revenue streams with the oblective to limit current expuosure
Interest rale risk

A sigmlicant propopiien of the Oroup s debt mstrements ool eanvoree discounnng based on varsable interest rales,
Ihe Group reveews these Tacihities teguluriy 1o ensure they are bemg managed and used eftegtively to Iimit debt and
mnlerest rate CxposlTe

Can fluw 1sk

The Groap™s activ mies expese st primanbs to the inancial nisha ol changes m toreign carreney ovchange and inierest
rates. Fhe dircetors seek 1o nibgate the rish of adyverse cash fows durmg day o day trading by cultivating a strong
and open relahionship soth the Group's bunking partner to ensure that signiticant credit ines are avalable

Rueputanon risk

[he directors seek 1o mitigate the risk o the repotation of the Group's brands and by conlinng to myestan quabins
contral. supply cham manacement and the development of new products withan strict brand ¢riteria

Bros il unveriainty

Fhe directors sech 10 mitigate te potenual risk to the Company from Brim s exit trom the Furopean Union by
canlanumg o engage with professional ady isers to understand and consider potential rsks 1o the busmess from an
opetutional and fingnesal perspectne 1he Group has completed vanous objectines such as Jegal stracture expansion
and operatiomal capababities and capaaty to sHow Tevibilinn dependent on the linad vuteome tor Bresat

COMVID-1Y unee

RITATAS

he business has instigated its business coniiminn plan to ensure 10 van operate eftvenvedy wlongside the resuictions
that are in place whilst adherning 1o varnens gaidetines, regulanens and legisfation The nature of the resinctions
mposed by Government, i partcubar the reguirement tor the mplementation of remote working fur o seniticant
numbet o businesses his reseited o ngher sales i the short term due o the mereased demund for 1T products and
hardware wineh Lacibiote remote working and added netw ork ntristrogciare capaciny

e Group Bas alse enhaneed the short-teem sorkimg capital capacinn of the business o ensure liguiditny s avanlable
and tradmy s maintned  Addinonally - the Group wil consider usmg amy relevant government support where
appropriate bul at the dale of stening these Tinancal statements, no stch support has been dravwn on

Lhe Group has aowell dsversificd supply chuin which sources product from numerons vendors in difterent geopraphn
lecations  Fheretore. the Board has assessed the nsk of sappiy chain Jisraption to be fow



Ikonic Technalogy Limited

Strategic Report (continued)

Future developments

O Mareh (20200 ¢hie Wordd Heatth Orgamsanon CWHO dectared COVIDS T as g pandenie, arfectng muktiple
countres ingduding the VR The Bourd contues o monitor the impact o this event on the future operating
performaned of the Gsoup and will tuheg the necessary measures o safeguard e Group's assets Juring is uncertam
puried

Lhe diredtors eapect the general Taved of acnnany womerease m the Tortheomimg yvear subrect to the seventy of the
aterementioned COVID-19 rectrnictions und the planned conclusion of Bresty arrangements This growth is expected

Lo be gencrated by the contmued mervase i distiibution ot the Group’s products in exsting amd new markets and
feveraging the positioning of the Greup’s service led propositon m thewr respective markers

A fist the impact on the Group's tading performanee to date has been posinee. there remaing a nisk that COVID-19Q
could adversely impact the Group s business of their customers ma manner which could give rise 1o the need to unpan
cortam ot e Group’scor Company '~ assets,

Approved by the Bourd and \ig}wd on s behadt -

o Pens -
Inrector

L4
2 Augzust 2620



Ikonic Technology Limited

Directors® Report

Lhe directors presemt then annnal report on the atfairs of the Group, together woth the Tinanaa! statements and
duditor s report, for the s car endded 31 Decanber 2009

Principal actn ity

The prssoipal activ sty of the Company is as o disirsbutor supplyng 1T prodocis The Compans was meorporated on
P9 November 208 The acconnts hiv e been prepared tor the year ended 31 December 20019

The results of the year ended 31 Decombor 20049 are disclosed on page 12

Future developments

Dretapis of ftore dos clopments can be tound 10 the Strgtegn Report on pages 2 5o 4 form part of s report by cross-
reterenge

Events after the halance sheet date

Fuoenn alter the bahine e sheet daie tunce been disclosed inrote 23 o the fiogacial statements,

Financial risk management objectives and policies

The Grroup's activities expose 110 0 niimber of financia! risks includimg crednt risk, cash Now sk and hyusdin nsk.
Fhe vse of tingncil densativ es i goy erned by the Groap s policies approved by the bourd of ditectors, which pros ide
written principles on the use of tmancial dernvatiy es 1o manage these nshs Fhe Group does not use derivative tinancial
Instruments Bog speculaim e purposes

Cash flow rish

Phe Group’s avtnvties expose 11 pramaniiy to the financial nishs ot changes in foreign currency exchange rates and
interest rates Phe Grroup uses forergn exchange forsard contracts amd interest rate swaps where 11 s decmed
appropriate  hedee these exposures.

Credit risk
The Group < prineipal linancial assets are bank balances and cash. trade and other receinables and insestiments,

The Group's credu risk s promanty attributable wots trade recenvables The amounts presented in the balance sheet
are net ot atlowanees for doubiful recevables. Analiowance tor ampatrment 15 made s here there s an adenufied loss
cvent which, based e previous expenience. s evidence of a reduction i the reeonverability of the cash Mows

The credit nsk on hguid 1onds i~ himated becanse the coanterparties are banks with tugh credit-raungs assigned by

mernationsl U‘\‘dll-l‘:llmg ALCICS

Phe Geroup Bas no sigaicant concamtratian of credn ek with exposore saproemd over o large numbher of counterpanics

atud customers

Liquidity rivk
I order to mamtam hgoidiy 1o ensure tha sutticient funds are wvaluble for ongomg aperations and  totare
developments. the Company uses @ misture of long-term and shon-term debt Hnanee

Frumber detatls regardimg hguidiny risk can be tound in the Stement ol accounting pehicies m the financial statements,

o



1konie Technology Limited

Directers’ report (continued)

Dhividends

Ordinury dividends were pud amounting to £21000.0600 The directors do not recammend pay ment of 2 tarthe
dividend

Birectors

Fhe directors whoe senved the Company durbing the ycar and thereatien are sted on page |

Guoing concern

i e Board are regquired tooconsider the svadabilitg of resounces w meet the Group '~ and Compamy " habnhies tor a
period ot at least twehve months from the dawe of approval of these finanesal watements,

Ui Group has net current aasets of £74RG.006 and net assels of £8.361.539 wt the balunee sheet date The group
hax cash at bank and in hand of £1,333.165 and also has aceess o adeguate shott=ternn finaneing facibities should it
e regure

When pertorming the gomg concern assessmient. the Beand has comsmdered that subseguent w Decomber 31, 2019,
there has heen a glohal vatbreak of £ OVID-19 which the Warld Heahth Orpanrzaiion has declared a " Public Heahh
Fmergencs of iiternational Concern™ The ynpact associated with this public health emgrgency has been signsficant
and continues o evabie

For Thonic. the Board expects the most signuicant potential impact of COVID- 14 10 he i relation to the Tevel ot and
phasmg of sales throughout the fortheoming penod. The increased demand 1or I hardware sinee the pandemic
Begat has provaded o notgeable incrvase W the revenues of the Group howesers the Board acknowledges that there
1 there porential for this to decling throughow the remander of the fortheomime penod

Tn responise 1o the COVED-19 pandemic the Group has initated it buainess continuty plan to ensure i can operate
elivctiy ebs throughout the fortheomme period  The Group has enhanced the shori-term working capita) capaciy of
the bustmiess o ensure iquidity anvatlable and wading > matnained  Addmionaliv. a poticy of remote warking has
been mplemented aerass the Group where possthic so as o safeguard employees and mintmize business disruption
The Group will consider using any refevant government suppont where appropriste but at the date of signing these
fiancial statements. ne saeh <sapport has heen dravwon upon

Ihe Board has prepared o cash Bow forecast o support the gomg coneetn assesament cos ering the pericd to August
PLO2021 and also considered the Group's abiliny e comply with the applicable oan covenants as part o the
Avsesaent I Bis assessiment ncluded poerlormine seisin o testing and reverse siress testing of e vash 1low
tarecdasts by apph e various soonatios 1o tiase tests s assessment ded noddeate™ aoy seenarie which the Board

conaader o he plausibic where the Group would aither breach its Toan cos enangs of have insufficient Hguid funds
Lot ke opaiate

fhereiore. aving reviened torceasts and projections, and potentiid totgee radmy pectormance sacagions. the
directors e o reasonable expectanon that the Group fs adequae resourees 10 meet 1ty habilines tor the
torgsveable tuture Accordingly, they contimue o adopt the gome concern hase i preparing these vonsobdated
Tmanvis) statements

f



Ikonic Technology Limited

Directors’ report (continued)

Auditar
Fach oy the persons swho s a director at the date of approval of this report contirms that

e o far as the ditedtor s aware, there 12 no reley amt andis information of which the Company '~ auditor 15 unaware:

and

s the director has taken all the steps that he eught 10 have taken as a divector m order to make himseld avware ol
s retevant audit intormation and 1o estabhish that the Compans s auditor is avare of that informanon

Fhis contiomaion i gnoen and showid be interpreied in aceordatice sath the provisions of <418 of the Companmies
Aet 200

Frost & Young TEP have expressed ther wailtingness o continue 18 oitice as audnor and appropriate arrangements
have heen put in place tor them o be deenied reappointed as auditor in the absence of an Annual General Meeting.

Approved by ihe Board and signed anits behall by

e /

[hreotor

A o 2020



Ikonic Fechnology Limited

Directors’ responsibilities statement

Uhiv Jicevtors are cesponstbie fur preparing the Anndgal Report and the financiad statements m decordanes with
appdteabte Tave and regolaions

Company Taw reguires the dircctors to prepare financial statements Sor cach financial vear: Under that Taw the directors
b e clocted 1 prepare the nangial stiements i as cordanee ssith United Kigdom Generally Accepted Accounting
Prachice 1 nied Ringdom Secountng Standards and appheable lawomeluding FRY 102 = The Financial Reporting
Standard Apphicable mothe UK and Repablic of Trehnd™ U ndar compuany Taw the dircctors must not approve the
tinanvial statements undess ey wre ~atsficd that they give s rue and far view ot the state of aflars of the Company
duad ot the prafit or loss ol tie Grroup o that period

I preparing these fnane] statement < e directors are regired o

-

-

sehect suntable accounting policies and then apply them consistentdy

mahe judgements and accounting estimates that are reasonable and prudent:

state whether applivable UK Accounting Standards hase been followed, subjet o any matenal depastures
disclosed and explained m the financial siements: and

prepare the Nmancial statements on the poing coneern basis onless o s imapproprisie o presume that the
Company vl continue i buwsness

The doectors are responsible tor Keeping adequate accounting records that are suthivent w <how and exptam the
Campant s ramsactons and disclose wiih reasonable accuraes at any ume the fimancia! posinon of the Company and
chabde them to ensure that the financial statements comply soth the Companies At 2006 They are also responsthle
Tor sategiarding e assets of the Compamy and hence tor taking reasenable steps for the prevention and detection of
Iraend and other arrepulanties.



Independent auditor’s report to the members of Ikonic Technology Limited

Opinion

We have audited the tinancial statements of Tkone Techonelogs Limted Cthe parent company ) and s subsidianes
e proup o the vear ended 31st December 2019 which comprise the Censahidated profit and loss account. the
Consolidated and Company balance sheet ¢ onselidated cash ow stnement. the Consolidaed statement of
comprehensive meome. the Consolidated and Company statement of changes in equits and the refated notes 1w 24
nctuding a summary of stgmlicant accountng policies The financial reporting trameswork thar bas been apphed in
therr prepamtiion o applhicable law and T nired Kingdom decouniing Standards FRS 102 " The Financial Reporting
Standard apphicable i the UK and Republic of Ireland” (Emited Kingdom Generathy Accepted Accounting Practice)

Iy our opimon, the financial statements

¢ uneatrae and i view of e group s and of te parent compan s adtans s at 3151 December 2004 and of the
atoup < prolit for the year then ended.

. have been properhy prepared 1 accordanve with ©mited Kimgdom Generally Aceepted Accounung Practuee: and

. v e been prepared mgecordance with the reguiiements of the Companies Act 2006

Basis for opinion

We conducted our awdit i accosdance with International Standands on Auditing (UK IsAs (UK and applicable
faw Chur responsthilines under those standinds are further deserived in the Aaditor s responsibrlities For the audit of
the finanaial statements section of vur report below We are independent of the group and parent company
accordance with the clhical requirements that are refevast o our audit of the financial statements in the TR
micludmg the FRC S Bthical Standard. and we have tultilled our other ethical responsabilites i accordanee with
these reguirenments

W heleve that the aednt cvidence we have obtained s suffictent and appropriate to proside a hasis for our opinion
Emphasis of matter — Effects of COVID-19

WMo dran attention to node 1 and noke 23 of the consohidated Nnuancial statenients wich deseribe the poteintial
ceononuie distuption te group mis faee ds o result of COVID-19 Our opsimon s notmodified in respect of this
matlel

Conclusions relating to going concern

W b e nothing e report i respect of the folfowaing matiers mrelaton o s hich the 1SAS UK reguire us e repurt
Ly v o where

o he directors” pse of the going congern hists of accoumnung i the preparation ot the financial
stements i~ not appronriale] o

& (he directors hine not disclosed in the financal statements any dentificd wateral uneertamues thal may cast
stanricant doeht ahott the group™s or the parent company "~ ahdity 10 continue to adopt the gomg concern basis
ol accounting 1or a peried of at least tvelve months rom the date when the financial statements aie authorised

for 1ssne



independent anditor’s report to the members of {konic Technology Limited
Other information

I e other mbormation comprises the intormation indluded in the snnaal report. other than the financial statements
ard our auduer’s report thereon The directors are tosponsibie for the other informanon. Cur apinion on the tinanciul
statemenits does not cover the other information and. except to the extent otherwise exphicaby stated i this report. we
do not express am Torm of assurange concluston thereon

In conaection with our avd of the Ninancial statemets, our respoisibility is o read the other intormation and. in
donig sou cansider whether the other ntarmation 1> matenally mconsistent with the financial statements or our
hnowledge obtaimed 1 the audit or otherwise appears to be materialiy misstated 10 we wentifs such material

OO INIENCIUS OF APPAreRl material nusstalements we are reguired w o determine whether there is a material
misstitement i the tinancial statements or 1 matenal messtatenent of the ather intormation. TE based on the work we
have pertormied. w e conclude that there s a matenal musstatemens of the other mformation. we are required G report
thiat Lt

Woo Hav e nathsng wy repots i thes regusd

Opinions on other matters prescribed by the Companies Act 2106

In our opimon, based on the work undertaken i the course of the andn

o the mtormation grven nothe sirateen report and the directors report Tor the nnancal year tor which the
Anatcks] Sstenents e prepared s consistent stk the financial staemenes. and

o he stnezn report and directors” repon have been prepared ioaccordance with apphcable legal requirements,

Matters on which we are required to report by exception

T the light of e knowledge and andestanding ot the group and the parent copipam: and s environienl vbtained
1w the cotrse of the audit. we han e not dentified material misstatements in the strutegiv report or dircqors” report

W e by e nothing 1o report i respect of the tollow iy matters in relation 1o which the Companies \et 2006 requires
Us L0 TEPOTL IO Lol T I sur spinion’

o« adeguate secounting records have ot been kepl of retums adeguane for oo audit haye not been reeeived from
branches not visiied by us o

. the parent company Hinuncial statements are nelin agreement wif fhe aecountng records and returms, o

e cortant disclusures ob direetors rentuneration speciiied by faw ate notmade. or

e we have ot reven od all the formation and explanations we require Tor our aidu

Responsibifities of directors

oevplamed more tally i the directors” respansitilities statement set out on page 8. the directors are responsibie for
the preparaiton of the fummcal stitements g Tor bemg satistied that they give o troe and fair vien. and for such
mirernad vontod as e directors derormine s pecessan W enable the preparaton of Gnanctal statements that are free
froun maternid musstatement. whether duc e Saud or et

In preparimg the financial ststements. the directons are responaible for assessing the group s and the parent
COmPEnY v b To contnne s gomy coneern adesclosing as appheables matters refated o going conecern and
g the geimg concern basis o accounting unfess the directors erther intend o hgundate the group or the parent
COMPARY O o cgase uperaiions, ut bave norealistie alternatne but o da so

fir



Independent auditor’s report to the members of Ikonic Technology Limited

Auditor’s responsibilities for the audit of the financial statements

D objectnes are to obtain reasonable assurance about whether the finanvial ststements ws 2 whole are ftee from
matertal nusstatement. whether due 1o traud or error. and o ssue an sudiior s report that includes our opinon,
Reasonable assurance s a fugh fevel of assarance. bat s notd guarantee that an audit conducted in accordance with
IS b Rowill abway s deteet u material messtatement when i enists Nisstalemanits ¢an aeise trom traud or ereor and
sty wonstdered matenal i mdievduadly o o the gperegate. they could reasonably be expected o mtluence the
coonontie decrantis o isers taken on the basis of these financial statements

Aturther descrpiion of our responsihihties for the sudit ot the finanaad statements s Tocated on the
Fimancul Reporiing Comncl’ s website at hitps waww trcorgak aaditorsresponsibihiies . This deseription fomis pant
of our aodier’s report

Use of our report

Tins report s made sodedy o the compans s miembers, as a body s o accordaree sath Chaper 3 ot f2art 16 of the
Companies At 2006 Our audis work has been undertaken so that we might state 1o the compan ‘s members those
matiers weare reguired 1o state o them m an audator's eeport and for no other purpose. To the tullest extent
permttied by law, we du not aceept or gssuime responsding 1o anvone other than the company and the company <
memhers s o bods, for eur audit work . for this report. or for the opimions we ave tormed

st & \1'0.»_3 e

Famne Dison Serror satuion aditor

ek artd end hohadr ot bt & Youne TP Sratwany indior
Mo fresaer

11 August 2020



Ikonic Technology Limited

Consolidated profit and loss account
For the vear ended 31 December 2019

Note

019 2018

£ £

Turnover 3 72419588 67 440 807
Lot ot sabes (61 98K.174)  (SR9SK.210)
Gross profit 10,431,411 8.482.39]
BT N T ] IRCICEVI U s VO (6493 36K, (R223.0153
Disirrbution costs (Sl I Bk Rl (613 RAD)
Profit before taxation 4 223026 2045370
lax on profi h (2368000 (328610
Profit for the financial year 2687326 2117560

e accompanying notes form an iotegral part of the Binancial staements

A activgy i the vews s derived wholly trom conunng operations



ITkonic Technology Limited

Consolidated statement of comprehensive income
For the ycar ended 31 December 2019

2019 2018
£ £

Profit for the financial yvear 2.687.3206 21173566

Currency tramslanon difference on loreien carrency net

e~ tments 1LOK3 1.18%

1.0%3 1188

Crther comprebensive income

Total comprehensive income 2.688 409 2RSS




Ceonsolidated balance sheet
AT 3 December 2019

Fived assets

v estments
Goodwalt
Teitaripabie asxets
Langihle assets

Current assets

Stochs

e

Cash at hank and i hand
Prefened tas asset

Crediters: Amounts falling due wathin one year

Net current assets

Total assets Less current liabilities

Creditors: Amounts falhing due alicr more than one s

Net assets

Capital and reseryes
Called=up share capatal
Cuprral redempiion resarnse
[rotit and hoss reseryes

Tatal equity

Nate

by

1B

I

{he accanpans ing notes form an ey tal pact of the fimancnd stateinents

lkonic Technology Limited

2019 2018
£ £
113698 -
S53.740 a6 497
J3R38 16247
160,248 246018
BR1.533 G337 662
S4748T 314753
9677 340 8£.797. 056
1333165 97371
15138 [4.235

16173220 14932536

(R.O952140 (7 Y97.068)

T ARG MG YIS 1R

8.301.539 T RIYT 130

- 120000

LIt RS0
i34 130
8,360,530 R R

RAGLA 7773430

The financial statements ot o Technalagy |imited (regstered number D6TS2963 were approved by the board of

ditectors and authorised Tor 1ssue on

-
- -

/
Mro Porry 7

[yrecton

f 1 August 20200 Fhwy were signed on s behalt by



Ikenic Technology Limited

Company balance sheet
At 31 December 2019

2019 208
Note i £
Fived asseis
tivestments 11 398 21K RAR N1
Crownaw il Y 58354y bHivd U~
tntangibic aswers Y JIR3IR 16247
Panalbiv dssets 10 160,248 246918
1136053 L2182
Current assets
Dichtors 13 G.()36.668 B ARG 154
Stoch 12 SH45101 244397y
C astuat hunk and in hand [.JA5 635 3104
Dyeterred tan asset 17 15,158 14233
12272292 3881472
Creditors: Amaounts talling due within one vear ] 1 B9 S9T) (T3 RIR
Net current assets TOT2 G5 6,503 224
Tatal assets less current liabilities R.209.048 7T 406
Creditors: Amounts tatling duc afier more than one sear 1= - {1200
N aseets ®.200.048 TS G
Capital and reserves
Catled-up share capitai [ 850 RE4}
Capual redemption reserve 150 1544
Prolit and Joss avconm 8. 208 04K T.a33. 106
Shareholders’ funds 8200048 2654406

A penmined Iy Secnon 408 ol the Compamies St 20060 ne separate profit and loss account or statement of
comprehensive income s presented morespect of the parent Company - Fhe profit tor the financial y ear dealt with i the
fiamcial statements of the parent Company sas L2650 642 (2618 £2.110.63 4

The finanaad statemenis of Thonic Technology Linnted tregistered number O6732965) were approved by the board af
dircctors and authorsed forissue on [ 54 Aupust 20200 They were sighed on s behalt by

NMr ¢ Pern

[Mrectuoe



Consolidated statement of changes in equity
At 31 December 2019

Ikonic Technology Limited

Capital
Called-up share redemprion Profit and
capital reserve  foss reserves Total
£ £ £ £
A E January 2008 K3 156 6383 RS 6 386 HRY
Proga for 1he vear - - 21175648 2417566
L urrenaey transtaton ditferences - - 1 18& 1.18&
D dends - - (732312 (T3
At 31 December Z01E ¥50 150 T2 130 TTTA A0
Prodi tor the vear - - 2 HRT.A2G Q687306
U rrenoy ranslaeon hitiercnces - - 1.0683 1. 6m3
Dinodends - - (2 100,008 L2 100D
A1 3 December 2019 R3O 1350 &.360. 3349 R3A1.53Y
Company statement of changes in equity
At 31 Drecerber 2019
Capital
Called-up share redemption Praofit and
capital reserve loss reserves Totat
£ £ £ £
A1) January 204R R0 (R 6,273 684 6276684
Profit tos the veur - - 2110034 2110034
ther comprehensis e ineomwe - - - -
Didends - - 1TAT Y (73
At 31 December 2008 L] 150 TaS3 6 T 6RL 0N
Profit tor the year - - 2634642 2631042
Prvdends - - (2 Lol (i (2100000
A1 31 December 2009 830 150 R.208 048 R.I06. 0%




Consolidated cash flow statement

Forthe vear ended 31 December 2019

Cash flows from operating activities
Cash yL'[lL'I';IlL‘d from operations
Income Tanes puig

Net cash flows from operating activitics

Cash flows from inyesting activilies
Pierchase ol sangible ved assets
Purchases of intangible assets

Purchase ol mvestments

Net cash flows from inyvesting activities
Cash flows from financing activities

Iy e discountng

I3vidends [\;ll{l e cquﬂ} sharchaolders
Repas ment of bank foans

Net cash flows from financing activities
et increase in cash and cash equivalents

Cash and cash equivalents at beginmng of year

I riect ob foreign exchange rate changos

Cash and cash equivalents al end of vear

Note

20

Tkonic Technology Limited

2019 2018

£ £

3007 Y78 2.77hR07
17811 Hin [415,954)
2.226.868 2364853

t113.6u8)

(47000
116,875,

(143,608

{63 K75

7Ol
(2 00
1324.003)

1ROG.062)
(72312

(2419494

11.722.799,

(1.847.86%)

360,37 153110
973 19413
1.U83 L ERE
1,335,163 97371




Ikonic Technology Limited

Notes to the financial statements

t-or the vear ended 31 December 209

f. Statement of accounting pelicies

Lhe prindipal accountmy pobicies are summarised below Phey hanve all been apphicd consistentls throughout the
curren el and prior periogd.

General information and busis af accounting

Ihenne Jechnology Dumited tihe Company y is a prinvase Compam Bmaed by shares incorporated i the United Kangdom

undet the Compaties Avt 2006 and is registered in ngland and Wales The address of the Company ‘s registered oifice
1s shown on puge

Lhe principal scti s of the Compuan and Ha subsidiaries (the Group) and the amture of the Group s operations are
set out i the Directors” Repont on pages 5107

The tinaned statements have been prepared under the mistorival cost convention, modified toonclude certas items at

fan value, and i accordance with Tmanaal Reporting Standard 102 (FRS 102y issued by the Financal Reporting
Council

e unctrondd carrcacs of thome Lechmtogy | omited is considered 1o be podnds sterling because that s the currency
of the primary economae ey uonment i which the Company operates. The consohdated Tinancial statements are also
nresentcd i pounds sterhng Foreign operanons are mciuded in accordanie with the policies set out below

Basis of consolidation

fhe Group financial statements conselufate the Hinancid statements of the Company and itz subsidary undertahings
dramn g o 31 December each vear Hhe results of sabsideanes acquired are cansolidaed tor the peniads frone the dute
on which vomrs) pissed

Business combrinauons are accounted for under the purchase method . Where necessars - adjustments are made o the
fianecial sstemonts el subsidiaries 1o boing the accounting pohcies used mto hine wath those used by the Group Al
mnirg

sroup transachiens, balances, meome and expenses ave elimimated on cansobdatm

Going Concern

he Boaed are required to conssder the aswlabihin of resounces o meet the Group’s and Company s labilities for a
period of at least twchve months from the date of approval of these financal silemems.,

Phe Group hos nel corrent asscts of £7.380. 006 and net assels of $8.361.539 a1 the batance sheet date The group has
casty it bank and m had of £1.333163 and also has access o adeguate short-term fimancing tacilities should o <o
TL'L][II'I'L'

W hen pertorming the gomg concern assessment, e Board las conspdered that subsequent 1o Decemher 31, 2019, there
has been a elobal outhreak of COVIT=19 wineh the World Hlealth Organization has Jdeclared a “Public Fealth

I mergenes of International Concern™ The nnpact assoctated with this public health emergency has been ygniticant
and continges o evolve

For Thoenic. the Board oxpects the mast significant potential mpact of COVID=19 10 he in relation to the Tevel of and
phasing of sales roughow the tortheoming period | he ereased demund Lor T hardware sinee the pandemic hegan
has provided o nosceable merease t the resenues ol the Group however. the Board acknowledees that there i there
patential tor this o dechine throughout the remainder ot the forthcoming pertod

I response W the COVID-1G pandemie the Group has mitated s business contimmiy plan to ensure if can operaie
cticetiveds througheut the tortheoming perted. e Group s ennanced the shon-term working capital capacity of the
business W etsure Tiguidins s available and trading = maintained  Addinonally - a polivy of remote working has been
inpienented gorass the Group where possible <o as (o sateguard emplos cos and miminmize hasoress drseaption. The
Gromp wll cansrder using am relevant gos crimment support whure appropiiate but ar the date of aigning these fimanvial
shstements, no such support has heen diawon spen



Ikonic Technology Limited

Notes to the financial statements {continued)
Forthe year ended 31 December 2019

Guing Concern (continued)
Ihe Board has prepared a cash Tow torceast to support the goig convern asseasment coveratg the peniod o August

112021 and alsorconsidered the Grreup s atwling o compiy with the applicable foan covenants as part of the assessment.

I hic assessment ichuded pertormng sensstes iy testing and reverse stress wsting ol the cash low torecasts by applying
varous seenanoes To those tests Fhis assessment did notdentiy ans seenarte which the Board consider 10 be plausible
where the Group seorild aither breach 18 foan covenants or have msutticient hguid funds o continue 1o operate

I heretore, by me restenwed torecasts and projections, and potential tutnre tradmge performance yvarsations. the directors
have a reasonable expectation that the Group has adequate resources Toomeet 1 liabiltties for the foreseeable tuture.
Secordmgly s they contune 1o adopt the geing concern hasis n preparing these comsolidated financial statements.

Intangible ivsen

Groodw il arsmg on the avquisition ot subsidian undertakings and businesses, represeniing any excess of the fair value
ef the consideration g en over the fair value of the identiflable assets and habihitics acquired. is capitalised and written
aff on a straight line basts over s gseful economic life, which s 10 sears  Provision s made tor any impairment. The
deterred tas benetit recognised on the imangible asset~ i~ included within the goodwill fgure and amortised oser the
usesul eeomonne life of the manzible asset on which it iy generated

Intangible assets aequired ax purt of'a basimess combimation are measured at fuir value at the acgusition date

Intangble fined assets are stabed ar cost less imparments te date Cost represents purchase prive together with any
merdental costs ol awgussition

Amortisation s calculated o as to write oftf the cost of an asset. net of anticipaied disposal proceeds. over the estimated
wsetul econumic kel of thal asset as lollows

Croondudl FO v ears straght Bine
Soitware 3 vears strmght e
Tangible fixed ussets

Fangible fived assets are stated al cost net of depreciatien and @y provision for imparment. Depreciation 1 provided
on all tangible fived assels, at rates calculated 1o wre of T the cost less cstimated residuat value, of cach wssel on a
SIRE e Tine basis onver 1 expected usetul Bres as tollows

| caschold improvements 7 vears stranght fine
Motor vehicles By ears straight hine

I intores & fithnes 3vears stringht line

Residual vafue represents the estimated amount which would currenthy he obtaned trom disposal of an assel. alter
deducting estimated costs of disposal, o the asset were already of the age and i the condition expected at the end of ity
wsetul dafe

Financial instrumenty

Piancial assers and financial Dabilities are recogneed when the Group becomes o parts 1o the contritetual provisions
of the nsifiment.

Fosancad abihines and equiny instruments are classitied according o the substance of the contractual armmgements
entvivd ipto Ao egquaty mstrumient tsoany contract hat evidences aresidual interest i the assets of the Growp after
deducting all of ats abilities



Ikonic Technology Limited

Notes to the financial statements (continued]
FFor the vear ended 31 December 2019

Financial instrumenis (continyed)

s f o sl avsets asd Jrahilages

A Nmancial assets and habilines are mtially measured ot trapsaction prwe tnchiding tramsaction costsy, except for
those Tinanciad assets classitied as at Tai vabue through profiv or lossowhich are snsally measared at taar value (which
i~ normatly the transaction price excluding transaction costs ) anless the arrangemens constiintes g (inancing transaction
1 an arrangement constitutes a financing transacton. the financeal asset or tinanciod liatnhity s measured at the presem
vabue of the tuture pas nents disconnted at a market rate of mterest tor a <imular debt insimument

Financial assets aad Habilites are only ofiset in the sutement o inanaa! pesition when, and onhy when there exsts o
tegally enturceable right to sor off the recegnised amounts and the Group miends ether we settle on @ net basin. or 1o
realise the asset and ~etile the fabdity cencltaneously

Debtin<traments which meet the Thllowing conduions are subsequently measired st amortised cost wang the eltectne
mterest method

(a3 Phe contractuad reiurn to the hofdet is iy a fied dmoant. o o positinee tived rate or d pesitng saviahle e,
OF LU 3 combination of a positve or s negative feved rate and @ posttive vartably rate

thy  The contract mas pros wde tor repay mients of the proncipal oF de veturn @ the hotder tbat not bothn o e limked
102 single relevant observable indes of zencral price inflation of the currency s et the debt mstrasment (s
depommnated. provided such Iinks wre not feveraged.

£ The contract masy provide tor a deternnabie varation of the retunt o che holder dunng the lite ot the
mstrument, provaded that (nihe new rate sanstics condison rar and the varabion 1< net Contimgent an future
cvents uther than {1 a change of a contractual yarable rate: {71 to proteet the holder agamst credit deterivranon
ol the rssuer: (3) changes i levies apphied by a central bank or ansing from changes morelesvant lasation o
Lavs o1 ¢y the nes rate 1= 8 market rate of iterest and satisties condition (ay

(i Yhere s no contractual proviston that vould, t its werms, resufo i the holder fosmg the primcipal amoant or
any interest attributable W the current period or prior periods

ter Contractual provistons thad perint (e isuer 1o prepas a debt mstrument or pernatt the holder o pat 1t hack to

the 1ssuer Betore maturity are nel contingent on Tutuee ey ents, other than to protect the holder against the credit

deteriordtion of the issuer of o ¢hange i control o1 the wssuer, or o protect the holder or issuer against changes

wdevies apphed by g centrad bank or arising from changes in relevant xation or fuw

Contractual provisions may permit the extension of the tenu of the debtimstrument. pros eded that the return
1o the holder and any other contractual prosisions appheable during the extended term vausty the conditions
ol paragraphs fay o ()

Dbt instruments that have no stated interest rate Cand do not constitute fnancme transaction s and are classaitied as
parvable or receivable within one vear are imtially measured at an undscounted wmount of the cash or othes
vonsideration expocted to e pard or recenved. et o impamment

With the exeepion ol seme hedging mstruments. ather debt mstraments not meeting these conditions are mueasured at
forr valie throtugh prof or foss

Conta et 1 Raho e focety < foums wlneh meet the condstions mentioned above are measured a1 cosy cwhich may
he nil less impunmen

Vinancial assets are derccognsad when and only when ar the contractual nights (o the vash fows trom the financial
assetenpire orare setthed. by the Group ransters woanother parts substanuadly all ot the rishs amd rew ards of ewnership
of the financial asset. or o) the Group. despite having rewined some. but not all sigmificanm nisks and rewards ot
ownership, Bas ransterred contral of e asset o another party

finaneiai Labibties are derecogmsed only when the obhgatson specitied i the vontract s discharged. cancelled or
ONPITes

prie fove i

T the Company Balanee sheet, s estments i subsadiarios aee measieed at cost i mpainment

1)



Ikonic Technology Limited

Notes to the financial statements (continued)
For the sear ended 31 December 2019

Financial instruments (continued)
Faiie i\«,’!n‘f\ FRINEF LR

Fauimy imstraments ssied by the € ompany are recorded at the tan value of cash or other resources recened or
receivable. net of direct ssue Costs

(v Foav valie measar ient

The best evidence of Lor value s o guoted price for andentical asset in an actne markel . When quoted prices are
Unavalable, the prive of o recent transaction Tor an idemical asset provades evidence of far value as long as there has
nat heen a sigmticmt change in cconomie circumstanees o a <ignificant lapse of tme since the transaction 1ouk place.
Hoahe market s not actn e and recent ransactions of an idenlcal asset on their own are not o good estimate of Gur yalue,
e tar value is estimated by osing a valuanon wehnigue,

Srocks

Stocks are stated at the lover ol cost and extiimated sellimg price fess costs 1o sell which s equis alent ta the net realisable
value Costos aaleulated using the werghted averige cost method Provision is made for obsolete, slow-moving or
detectsve tems where APPropriite

Impairment of assety

Assels other than those measured al tar value. are assessed tor indcators ol nnpasrment Jt cach balunce sheet date 17
there s obective evadenee of impairment. an impairment loss s recognised i profit or loss as deseribed bejow,

Nt Tanbn s asaeh

AL asset e imparred where there i~ obiective evidence Wat as o result ot one or more events that oecurred atter miteal
recounttion. the extinated regon erable value of the asset has been reduced  The reeoverable amount of an asset s the
higher of s fir value less costs to setland its value muse.

The recorerabie amount of goodwill s derved from measurement of the present vajue of the future cash flows of the
cash-generating unils of which the goodwallis @ part Any mpairment loss i respect ot a CGU s aliocated frst o the
goodwill attachod o that COLU L and then to other assets within that COU on a pro-rata basis

Where indicators et tor o decrease i impareatent loss previoush recognised lor assets other than goodwill the prior
imparment loss s tested o determine tesersal, An impairment loss s reversed on an indinvidual impatred asset to the
entent that the revised recoserable vaue does not lead (o a revised carmyang amount higher than the carry mg value had
no umparment been recogmised Where d teversal of smpairment ocvurs in respect of o CGLYL the resersal e apphed
1 1o thae assets of the € G eveept 1or goodwall on a pro-rata bases Imparment ot poodw ! s never reversed

Pl assers

For financral assets carnied at amortised cost the amount of an anpairment is the difference between the asset s carmy g
anteunt and the present value of estimated tuture cash tlows, discounted at the financial asset’s onginal etfectiv e interest
rate

For financi] assets carmied at vost less imparinent. the smparment oss s the ditference between the asset’s carmy ing
airtouit and the best estumate of the anrount thar ssould be recened for the asset 1010 were to be ~old at the reporiing

date

W here mdicatons st lor o deereise i mmparment loss, and the decrsise can he related objectively o up evem
necurnng after e imparment was recoginisad. the pror mpamrmest loss s tested (o deternmame reversal Animparment
Lass 1~ res ersed on an mdiosdual inpasred financial asset to the extent tai 1the revised reconerable value does not lead
Lo oa revised currang amount igher than the earmang value had no mipairment been recognised




Ikonic Technology Limited

Notes to the financial statements (continued)
For the sear ended 31 December 2019

Taxation

Current iy, includimg UK corporation tan and foraign i, 15 provaded at amounis espevtad 1o be pad (or recosered)
usitig the tas rates and fases that bas e heen enacted o substantively enacted by the balanee sheet date

Dreferred iy s recognised in respect of all tming differences that have ongmated but not reversed at the balanee sheat
date where transacuions or events that resultin an obhigation 10 pay maore tas i the Tuture or o nght o pas less s
the tuture have oeeurred of the balanee <heet date Vimng ditferences are ditferences between the Group's taxable
profits and s results as stated i the tinanctal statements thiat arise Trom the inglusion of pains and losses o
AessHIEN 1 periods ditterent from those in which they are recognised i the financial statements

Eorelicved By fosses and ot deferred ty assers are revognised oniy e the exrent tiat, on the bases ot all avadable
cvidence. it can be reearded as mare tkels than not that there will be suitable tnable protits from which the tuure
reversal ot the underhving tnming dilferences can be dedueted

When the amount that can be deducred for tas for an asset fother tun goodssildh that s recogmised in a business
combimanon s less tmored than the valoe ot which 1t s reeognsed, o deferred s Hablin rassen is recognised Tur the
additional tas that swall be paid tavordedy i respect of tha difference Similarls. o deferred tan anset thabalits ) is
tevogisad ton the addinonad s that will be avanded (pind) because of a difference bem een the value at which w Labilits
v recogned and e amoeunt that widl be aseessed for s The amoont attribured wozoodwill s adiusted by the amount
ol deterred tan recognised

Drctersed tan habddities are cecogamed for timing Jiflerences artsinte from an ealments in subsidiaries Gnd Qsaocrates,
exeept where the Grroup s able 1o comrol the reversd of the tming didterence and 1 s probable that i will not reverse
the foresecable futare

Deterred tay 1s measured using the tan raten and faws thin hae been enacted or substantivels enacted by the halunce
sheet date that are expected o apply 1o the resersal of the timing ditterence, Delerred tax relating to non-depreciable
property measured using the revaluation model and myestment property s measured using the s rates and alfowances
that apply wosale ol e asser I other cases, the measurement of deferred 1y Tabdties and assets reflects

the 1ay consequendes that would tollow trom the manner in which the Group expets. at the end ot the reporting period.
o recover or settle the carty g amwont ol its wsasets and Habilides

Where stems recagnised @i other cotaprehensive meome or equmsy are charocable v or deducuble tor iy purposes, the
ressding current or deferred tax expense or imcome 15 presented i the sime component of comprehensive income or
cginiy as the transaction or ather event that resulied i the L 2xpense or income

Current fin asseis and Babikines are ofiset onby when there xa legalh entorceable fight 1o <et oft the amounts and the
Grropomtends enthier 1o settte on wonet basis or to reabise the assen and setde the abithn somulaneously

Deterred tan assels and habifives are offset onfy 1f @y the Group has a Teepsty cotorceable rehn o scl oth curent tas
asscisoavanst cutent by abihoes and B the deterred tan assers and deterred ce habilices selare s meome Gises
ey ivd B e e Lot autinn ity on crther the same Lo cimas e ditrerent faesdeie cnites which aernd ciddier
e wctte ettt lies Latid dasts o et st oF B reabie the et aidd settic The labilines simnbamenush,
picauh Tuture poniod nos il scnnbeant ot ob deterted tes Tabihies o s are evpeated o be setded or

toeen ool

Turnover

The turnover shown mthe profit and loss accaw represents e value of adl gouds sold durmy the penod. Jess reiorns
recon el a selling prive exclustve of Value Added Fov Tumeser iy recognized whep signifivant nishs and row ards are
consudered 1o un e heen mamsterrad to the b er

Other income

Chiher meamae rekates o meome generated Ffrom sources otier than throough the sales of goods,

-



Ikonic Technology Limited

Notes to the financial statements (continued)
For the year ended 31 December 2019

Carst of sales
Cimtat sales primarntly relates o the cost of stock recognized ax an espense upon sale,
Foreign currency

Diansactions m foreign currenvies are tecorded at the rate of exchange at the Jate of the timsachon. Monetars assets
and habrhiies denominated in torcign cusrencies at the bakanee sheet date are reported at the rates af exchange previnling
st that daie

The results b overseas operations are translated i the averape rtes ol exchange durmg the period and their balance
shectsan the rates riling atthe halance sheet date  Lachange differences ariang on anslation of the opening net assets
and results of averseas operations are reperted i other coomprehensn ¢ mcome and accumulated in equin

Other evchange differences are recognised m protit or loss 1t the period in which they arise exeept for

. exchange difterences on transactions entered mnto to hedge cortam toreign currency risks,
. ervchange difterences ansing on gains or losses on non-monctary tems which are recognised e other

L'UI]IPFL'hUIlM\ ¢nveme, and

. i the vase of the consolidated Yinancial statements. exchange ditterences on monetary items recenahble from or
payable o foreien operation for whick settlement s nesther planned nor hkels to ocour (therefore formmg past
af the net sestment i the foreign eperationy. which are recognised o ather comprehenssve imcome and
reported under equin

Leases
f3 Urrongr as deasen

Rentals under vperating feases are charged on g strmght-hne hasis over the lease term. even if the pas menis are not
made on such o basis. Benefits recen ed and recenvable as an meentve o aign an operating Jease are <imidlariy spread
on o stratght-hne basis over the lease teem.

Emplayec benefits
For detined comibunion schemes the amount charged to the profit and loss account in respect of pension costs and

other retrement benetits 1< the contributions payable m the sear Diflerences between contributions payable s the s car
and contnbuattons actnalls pisd are shown as enher averuals or prepay ments i the halanee sheot

Provisions

Provisions are recognised when the Group has a present obhgauon glegal er constructy e as a result of a past event. n
1~ prohable tat the Gironp will be requred o serte that obligation and a rehable estimate con be made of the athount
v the obligauan

Fhic amount recognised as a provision s the best estimate of the consideration required to settle the present obligation
at e halance sheet date, wakmg o accound the sesks and uncercannes surrounding the obligation Where a provaision
s measurcd Usme the cash lows estimated (o settle the present oblhization, it carrying atount s the present value of
those cash lows tahien the ettect of the nme value of mones s materialy

When some o all ot the coonemie benelils requered 10 setthe & prov ision are expedted 1o be recovered from a third party
arevenvable s recogmsed as an asset gt s virtually certaim that rembursement will be recened and the amount ot the
revervable can he measured rehably



Ikonic Technology Limited

Notes to the financial statements (continued)
For the vear ended X[ December 2019

2. Critical accounting judgements and Key sources of estimation uncertainty

e apphcation of the Group s accounting polivies, wingh are desenbed i nate 1. the directors are required to make
fdzements, ostivates and assumptioens about the carrs g amounts ot assets and friabtiities that are not readtly apparent
tronn other sources The estmiates and associaied assumptions are based on hstoneal expenence and other factors that
are considered to be retevant Actual results muay Jatter from these estimites

The estimates and undertyvmge assumptions are reviessed on an ongomg basis Revisions (o accounting ostimales are
recognised o the pertod m which the estimate 1 revised i the revision aftects ondy that period. or in the period o' the
revison and future pertods 1f the revasion atieets both current and futare periods.

Key source of estimation uncertainty
[he hey assumptions concernme the future, and other hey sources of estintation uneertainty o the balance sheet date.
that have w sigmificant nisk of causing o mageral adjusiment @ the carey ing amounts ot assets and habilities withm the
neat financiad vear. are disgussed befow

vafuation and provisioning

Tudgementis regquired on the adegquacy of stock safugiion and proviswonmg  1he assessment of estimated seiling price
can fTuctuate as aresuli of market Gctors Furthermuore, eSBmation Gneertainty ovsts {Tom provision requirements tor
~lost-moning myentors . estimatng the usefut ives of properts. plunt and vgoipmiens

T



Ikonic Technology Limited

Notes to the financial statements (continued)
Farthe year ended 31 December 2019

3 Turnover
Furnover s aitnhutable o the activiny of the company disclosed mthe Threctors” Report on pages 410 3

Aanaby s of the group’s wrnoser 1= as follows:

Turnover analvsed by class of business

1019 1018

£ £

Sabe ot gonds T2410588 67 410807
RIS e

Turnoyer analysed by geographical market

2019 2018

£ £

I K 439252066 3979007
Rest ot Turope 23.743.257 21381058
Rest ot the Waorld 6751062 6069673
T2 41U 58S 670807

[
‘o



Ikonic Technology Limited

Notes ta the financial statements (continued)
For the vear ended 31 December 2119

4. Profit before tax

Profit hejore 1an for the year s stated after charging (eredinmg )

2049 2018

£ £

Oyperating ledse ospensy 147,297 137817
P oteign currendy oxchango tgaim Toss 141,403 44044
Dyepreciation ot wangible Tised assets %6670 D733
Amartiiation of poodaall and other intangibles P33 157 110,748
Cont of stock tecognised s an expense GLROL KRG SK K095

Imparments ot fived assets amd imanoible assets and anpainnent of goodwil) are included 10 adimimsirahin e expenses.

Impatrment ol stock arose as i result of pros sion requirements for sfow moving imvenion and i inciuded wathun cost
ISERNCTIUN

Fhie anals sis ot the anditor’ s semuncration s as follows

2019 2018
Fees pavable to the company’s auditor and its associates £ £
For audit services
At of the finandsd statements of the group. company and subsidianes 370 50600

Fees pusable 1o Urnst & Youne T LE and 1s assogates o1 nom=audit sers iees 1o the company are not required o be
s [esed because the vonsolidated MTnanciaf statements are redured 1w diselose soch rees on g consohdated basis

Noowerviees were pronaded pursuant 1o contingent fee arrangoments

26



Ikonic Technology Limited

Notes to the financial statements (continued)

I'or the vear ended 31 December 2019

s Staff numbers and costs

Phe average monthly number of emplos ces vinclndimg executine directors) was

Sabes & Admmisiration

{hrectors

Fhewr aggregate remuneration camprised

Woages and sataries
Nowtal seeurity Conts

Ofher pensgoll cosls

6. Directors’ remuneration and transactions

Directors’ remuneration

Remuncration Tor gqualify ing ~ervices
Compans contributons to defined contrihunon ponsren

sohemees

The numher of directors whao;
Are members of @ detimed comribaizon pension ~scheme

Group

2019 2018
“1 3B
4 4
s %

Group
2019 2018
£ £

2R2IORS 2347536
274.R56 2231582

221035 192,561

I320.K7 0 2763249

Company

20019 2018

71 64

4 4

TR [t
Company

2019 2018

£ £

2702089 2RI 100

274 856 223052

221,035

A 19R.A50 26TORIR
2019 2018
£ £
204,358 184.280
hR LN 3.026
210035 187
Numbher Number
q4 4




Ikonic Technology Limited

Notes to the financial statements (continued)
For the sy car ended 31 December 2019

7. lax on profit

I'he tas charac comprises

2019 2018
£ £

Current tax on profit
UK corporation tay 617804 42,082
Adpstment i rexpect of prior sears 18O D86 (DR 1]
Fotal current i S3TT2A 360,942
Deferred tay
Onginsion and reversal of timing ditferences Lod e 653
Sfjustnients mrespect of prevsus periods - 9.G32y
1 Hect of change it ax rates 108 1,743
Total deferred tay 1923 (3563
Total tax on profit 2368001 2841006

Phoere e neevpiny date or timing difterences. anused ey Besacx or s credits

e ditterences between the Wotal tay charee shown above and the amount calculated by apphiing the sandand rate of
Uk corporatian i fothic boss hetore tin mwas follows

2614 2618
£ £
Group profit before tax 3224126 615576
bax on Group protit ot standard UK corporation tas rate of
990 12018 14 2590 HI2AKE SO 600
Bllcets ot
- Fapenses not deductibie for tax puarpeses 2064 26,742
- Adinslments i respedt of prios years (R8O 1900
= 4 rher tas adjustments (8.837) -
- P ohaveed Ré&IY deduchion (21RS -
= C hamnges i olas raes 14925 1753
« Ingome not tasdable - (223
R36,R00 225010

Taxation charge for the vear




Notes to the financial statements (continued)
For the vear ended 31 December 2019

X Profit atiributable to the Campany

lkoni¢ Technology Limited

Vs permitted By SR af the Companies At 2000 no separate prnit aid foss uecoust or statetvat of comprehensooe
meome is presented mrespect of the parent Compars - The protitatributable to the Company s diselosed in the footnote
oty Company '~ halanee sheet on page 18

4, Intangible fixed assets

Cust

AT January 201Y
Additions
I)up.n‘:)l-;

A3 December 2019
Ameortisation

At fanuarns 2004
Charge tor the sear
[rsposals

A3 December 2019

Net book value
AR December 2014

At 3] December 2018

Group

Goodwill Software Total

£ £ £
|66l 23 6,226 1737465
1.661.239 TH.220 1,737 463
906,742 007 U262
L 748 22,4 [ 33,187
(IR EER 1] S23RR JESORTY
3583749 283K STTSRT
604448 6247 10744

QY



Ikonic Technology Limited

Notes to the financial statements (continuced)
For the vear ended 31 December 2019

LR Intangible fived susscts (continued)
Company

Cost Goodwifl Software Totai

£ £ £
) Januany 2019 Ry G322 TH22M K158
‘\dd‘l‘.mll:'» - - -
ispusals - - -
AT Dyecember 20049 802932 76,226 R7G_ 158
Amortisation
N danuary 2009 1384338 2997y 16%.114
Charge for the v 110,738 2239 133,187
[Yisposals - - -
AT PDecomber 20019 219183 2388 301,57
Net bovk value
AL Decemher 204y AR TV 23838 877 ART
A3 December 2018 (61197 36,247 T 74l




Ikonic Technology Limited

Notes to the financial statements (continued)
For the scar ended 31 December 2019

10, Tangible fived assets

Group
Fintures,
Leaschold fitangs Motor
mmprovements & cquspent sehicles Fotal
[ £ £ £
Cost
AU Januars 2019 213844 27392 6l 144 546580
Additons - . - .
[Misposals - - - -
AL December 209 21384 27ESe2 ol 144 536,380
Depreciation
AT fanaan 2044 FANAS 142,823 AN EE] 299 662
Charge tor the vear 20338 66,122 . 86670
IIisposals - - - -
v Trecamber 200y He 243 20%. W43 61044 IR6GII2
“et book yvalue
AT December 2019 DAt | 62 647 - 160248
NS Decammber 2018 118 149 |28 764 - 246918




Notes fo the financial statements (contfinued)

FFor the sear ended 31 December 2019

1. Tangible fixed assets {centinued)

Cost

AL Banary 2019
Adddistions
Ihesposats

AR Pecember 201N
Depreciation

AU January 209
Charge for the vear

1 Ysposals

A December 2018

Net book value
A3 Decainber 2019

A Plecembaer 2018

1t Fixed asset tnvestments

b esiments i subsidianes
Oher tined asset i esinents

| otal

ikonic Technology Limited

Company

Fivtures,

Leaschold fittings Motor

improrements & cqaipment vehicles Total
£ £ £
RERW E 271892 [ E! 16,580
213,844 2TERY2 61,144 SA6.5R0
95090 142,823 [JNES 299662
241548 i 22 - R6.670
1§6.243 20K.945 [ANEE] IR6.632
97601 H2.647 - 1603248
Tis. 14y 128,709 - 240918

Group Company
2019 2018 2019 28
£ £ £ £
- - 254520 253820
[ RN - 143.0u% -
113,698 - EVLIRA 253520

a

L



Ikonic Technology Limited

Notes to the financial statements (continued)
For the year ended 31 December 2019

11.  Fixed assets investments {continued)
Principal Group investmenits

The parent Company and the Group have investments in the following subsidiary undertakings:

Principal Holdin
Subsidiary undertakings Registered office address activity g %%
Cetra [T C/O Legalinx Limited, One Fetter Supply of IT  Ordinary 100
Logistics and Services Lane, London, EC4A 1BR products shares
Limited
FEurosimm Limited P16, Parklands, Heywood Supply of IT  Ordinary 100
Distribution Park, Heywood. products Shares
Lancs, OL10 2TT
IT Source AS Cort Adeler Gate 16, 3™ Floor, Supplv of IT  Ordinary 100
0254. Osle, Norway products Shares
Tkonic B.V. Bouvigne 20 2, 1083BP. Supply of IT  Ordinary 100
Amslerdam, The Netherlands products Shares

All companies detailed above are included within these consolidated accounts.

For the year ended 31 December 2019 Cetra [T Logistics and Services (company registration number 10058009) were
entitled to and tock advantage of the exemption from audit under section 479A of the companies act 2006, relating to

subsidiary comparnies.

Movement in fixed asset investments (Company)

Shares in Unguoted Total

aroup invesiments

undertakings £
£ £

Cost of valuation

At 1 Januvary 2019 253.520 - 253,520
Additions 1.000 143.698 144.698
At 31 December 2019 254,520 143,698 398,218

33



Notes to the financial statements (continued)

For the sear ended 31 December 2019

12, Stucks

Finished goods and goods fon resale

13 Debtors

Amounts falling due within one vear:
Trade debrors

Nmounts oned by subsidaany undertakings
Prepavments and aecrued ancame

U npaid share capital

Other debtors

14, Creditars — amounts falling due within one year

Bank Touns and overdralls

1 ade creditors

\Jl!l!lll\l\ dll\' 1 l.ll'\}'.LP LIl‘IL!L'Ilel!I'A:“\
1 l?Yf‘“(;ﬂlﬂn Tan

ther ereditorns

CrBter tnes dd SOk Seeunity Vosts
Aceriis and deterred meome

Ikonic Technology Limited

Group Company
2019 2018 2019 pUE]
£ £ £ £
SAT4ET S 197834 RN ENRRY 514397
Group o Company
2009 R 2039 w8
£ £ £ £
8,392 924 TATYL THLSY2 AU TS
- - J15.951 TH1LOR3
1OR_ D60 ELARCAYY 151417 REIN N
1.4 IREe) [RETY 1000
P15 450 1 L31.082 FO72380 940784
9.ATT 0 R.7HT.056 9056668 RAREIEY
Group Company
2019 28 2019 018
£ £ £ £
- ROS R - 204,063
LA20.350 328045y 3ERAVA RAYS 4R
- - 2507065 250568
13134 234,253 R 130154
4473437 2707 66| I643.828 1763143
- RS 87K 190231 207 671
SKR.272 1482811 TR0 [.477. 258
BoYs 21 TU97 6K KAvy s97 TAIR.24R

Wathin other creditors there are amounts wlahing L1 1433152008 < £214 310 relabng 1o amounts onwed o dircctors,

which are interest free and repas able on demand,

Othier creditors meludes an myvowe deseounting tfacthiy otahng 3038160 (2018 - ¢2

33h

discounting bafance 1s secured by o debentare and o tToating charge over e assels of the company.

939y The nnoree

T

e



Notes to the financial statements (continued)

For the vear ended 31 December 2019

5. Creditory — amounts falling due after more than one vear

Bank Touns and overdralts

Borrowings are repavable as follows

Bank loans and overdrafts
Puvable alter ong vear

Oy demand or witdun vne vear

Ikonic Technology Limited

Group Company
2019 2018 2019 2018
£ £ £ £
- [ 2000 - 120000
- | 2400 01} - 120,000
Group Company
2019 2018 2019 2018
£ £ £ £
- 120,060 - 1200900
- [ 20000 - 12t 000
- 24003 - 2040005
- 324003 - 323003

The bank lodns are sevured by a debentie comprising ixed and floatng charges over all the assets of the groap

Amounts fabiieg Gue alter more than one year i the prior periwd were seuled e the current sear prion 1o Jalling due.

Onpstanding bank loans have been fulls sepaid in the period,



Ikonic Technology Limited

Notes to the financial statements (continued)
For the vear ended 31 December 2019

16. Operating lease commitments

Fotal tatore munmui lease pas ments under non-cancellahle operanmeg feases are as follows

Group Company
2009 28 20m9 M8
£ £ £ £
Expiry date
Within one year 168.617 ToR.617 168.617 168,017
Withim one and five sears 602128 026744 602,128 626744
Inover five sears GO Ot 20 GG 204
- [ — .o .
830,794 YU 161 K300.744 YYY, 361
17 Deferred Tax
Group Company
2019 2018 2019 2018
£ £ £ £

Dicterred tas rassets) lablitics LS 158 (14,233, (15158 (14235

Deferred fax

Dreterred tun assets and habidities are offset only where the Group has a legalls enforeeable right © do soand where
the assets antd Drabilites reliate to meome tases foviod by the same lasahion authonty on the same 1axable entity or
another ety within the Group

The provison for deterred tanation vensists ol the s eftect o timing difterenues i respect of

Group Company
2019 28 2019 2018
£ £ £ £
Eaned asset timang difterences 1784+ R P £7844 Kl P
Short term timing ditterences = trading (330021 (45,967 (33.002) (43967
(12138 1L235 53R 114235



Notes to the financial statements (continned)
For the vear ended 31 December 2019
17 Deferred tax (continued}

Movements in the vear:

bl ar 1 kanuany 2014

Dreterred wax charge so meome statemem

ALY December 20019

Deferred tax {assets)

Revoverable soaitiin 12 months

Deferred tax liabilities

Puy abie within [2 months

Ikonic Technology Limited

Croup Company
£ £
{14235 (14235
[ ARY! 923
(15 158) ()5 5Ky
Group Company
£ £

133002y

33,002}

(32.002)

(33.002)

Group Company

£ £
| 7. 844 17844
1784 1784




Notes to the financial statements {(continued)

For the vear ended 31 December 2019

8. Financial instruments

Hionic Technology Limited

The carrs g vidues of the Group and Compuams '~ Cinancial assets aid tiahihtios are summarised by category belng

Carryving amount of financial assels
Debtimstroments measured i amortised cost
Pebtanstruments measared ot andiscounted amoont
Fauity ansiriments measured at amortised cost

Carrving amount of financial liabilities
Measared @t amormised cost
Muoeasured at imdiscounted amount

19. Called-up share capital and reserves

Ordinary share capital issued and nor fully paid

K5000 8% ordinars shares of £0 01 cach

Lhe profit and toss reserve reprosents cumutbatis e protits or losses, net of dis idends pard,

Group Company
2019 2018 2019 2018
£ £ £ £
1.060 1.000 1.oae [RE)
Y A8 I8N £317020 HO0.4.25) TRUE2
143,098 - 143,698 -
T 48508 ME LY [LI45.515 214410
7549694 T.TR2.658 7054082 103838

Group and Company

2019 2018

£ £ !
RS0 X550
850 850




Ikonic Technology Limited

Notes to the financial statements (continued)
For the sear ended 31 December 2019

2. Cash flow statement

Reconciliation of uperating profit to cash generated by operations:

2019 2018
£ £

Profit for the Year 2687320 217560
Adjustment tor
Depreciation 86671 97 313
Amortsation 133,157 L1748
Laxanon charged 36800 28010
Movements m working capital
tincrease ) Jeorease m stocks 77y LAALLEA]
dnereaser decrcase i debtors (RBO3RS) (). 16h3un
Increase (decrcaser m creditars 444 486 (350,382
Net cash inflow (outflow) from operating activities 307978 27T 807

2. Emplovee benefits

e Group eperates o defined conmbution retrement benefits scheme tor all qualitving emplosees The total expense
charged to the profit or foss account in the year ended 31 December 2009 was £221.035 (2018 £192.561

22, Related party transactions

Remuneratien of key management personnet

Fhe directors ol the company are considered to be the key management per<onnel [hirector’s remuncration s disclosed
ool

Noguarantees e been gnen or recened.

Divdends totaling £2.100.000 (2008 - £7532.312) were pand in the scar an respedt of shares held by the compans '~
directors

Other receivables

A at 31 December 2009 there 1 an other recens able wotalimg £LOOGS X3 (200X £697.603 5 owed by Harbob bimited.
avempany ovned snd controlled by Joshua Geldstone (Company director



Ikonic Technology Limited

Notes to the financial statements (continued)
Forthe s car ended 31 December 2019

23, Events after the balance sheet date

Share buy-back

T b ebraary 2020 the Company purchased 17000 shures rom existing sharchoiders out of distributable reseryes 120"
ot vistanding sbare capiad soth par valoe of £170)0 1he 1ol purchose price for o) shases acquired was £2.2m, The
prrchased shares seere cancelled suhsegquent to the irgsactiion

fhe transaction wis financed through 2 new bank loan of €3 1 entered 1w by the Company - Fhe loan s repas able
over 3 ear tlerm and atracty o marke! rate of mterest The foan s <ecured against the assets of the Company

Director lonn

In 1 ehriary 2020 the Company loaned Chris Perrs (Company divector) £940000 The loan i anterest free and has oo
s matunty lenn

COVID-1Y

o D March 20200 the World Health Orgamsanon W HO Y declared COVID=19 ax a pandemie. aflecting mahiple
countries ichudimg the UK Fhe Board has considered the impact of this event on the tuture operating performance ot
the Crroup and the uncoertamties that this event may create

Fhe business has mstigated its busimess continuity plan o ensure 1 can vperate effectivels awfongside the restrictions
that we i place whilst adhering o sanvus guidehoes, regulations and legoslation The sature of the restrictions
mipesed by Goverument. it particular the requirement for the mplementiion of remote working for a significant
numiber of basinesses, has resulted m higher sates m the short terpy due to the mereased demand for 1L products and
hardware whieh taaifitate remote workings and added network mirastructure capagcita

Ihe Group has enbanced the short term workimg capial capacity of the business 1o ensure Inquidits i~ av adable and
tradmg i~ nuoantained  Addibionally - the Group will consider using amy redevant gov ernment support where appropriale
hut i the date ol agming these Ninanoal gatemests. ap such support has been drawn on

Whiist the impact on the Group™s trading performance o date has been positive, there remains a nsh that COVID-1Y
cowld adversels rmpact the Oroup’s business or thesr customers i a manact winch could give rise to the need 10
nupar certinn of the Group s or Company s, assets

b

24, L Itimate controlling party

In the opmion of the directors there 5 no controthing parts

Ji!



