In accordance with
Rule 18.7 of the I_IQ 03
Insolvency (England &
Wales) Rules 2016 and

e a 10 Notice of progress report in voluntary

192 of the Insaivency H H
Act1985. winding up

&

Companies House

TUESDAY

WO il

*ABBOWKKG*
06/08/2019 #157

COMPANIES HOUSE Y,

u Company details

Company number | 0 IT[?,TEEFW

=+ Filling in this form
Please complete in typescript or in

Company name in full | Lifeline Project

bold black capitals.

Liquidator's name

Full forename(s) David

Surname Thornhill

Liquidator's address

Building name/number | 4th Floor

Street | Abbey House

Post town | Booth Street

County/Region | Manchester

Postcode W’?F’T’?El_"_

Country I

n Liquidator's name @

Full forename(s) Geoffrey Lambert © Other liquidator
Use this section to telf us about

Surname Carton-Kelly another liguidator.

Liquidator's address @

Building name/number I 4th Floor @ Other liquidator
Use this section to tell us about

Street IAbbey House anather liquidator.

Post town | Booth Street

County/Region [ Manchester

Postcode WEF—F—FGF[—

Country |
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Notice of progress report in voluntary winding up

Period of progress report

From date

o bl Bl

To date

ofe o6 Mlolils

Progress report

The progress report is attached

Sign and date

Liquidator's signature

Signature date

Sighature

X o

o5 BB [folile
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Notice of progress report in voluntary winding up

B Presenter information

n Important information

You do not have to give any contact information, but if
you do it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

|Conractname Mlchael Cheetham

All information on this form will appear on the
public record.

E Where to send

cmRET ERP Advisory LLP

|Address 4th Floor

’ Abbey House

|

’Pm “r Booth Street

CoumyRegion p 12 nchester

"= [wl2[ [alals[ [

| Country

Inx

l Telephone

0161 833 3344

Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the
Qllowing:

The company name and number match the
information held an the public Register.
You have attached the required documents.
You have signed the form.

=
d

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the address helow:

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.
DX 33050 Cardiff.

Further information

For further information please see the guidance notes
on the website at www.gov.uk/companieshouse
or email enguiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House.
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Lifeline Project

(In Liquidation)
Joint Liquidator's Summary of Receipts & Payments

To 06/06/2019
SofAEf £ £
SECURED ASSETS
410,000.00 Freehold Property NIL
1.00 Goodwilt NIL
NIL
ASSET REALISATIONS
45,000.00 Plant and Machinery NIL
Furniture & Equipment 549.00
5,000.00 Stock NIL
1,187,389.00 Book Debts 214,649.33
2.00 Contracts/ Records NIL
60,000.00 Prepayments NIL
2,748,208.00 Cash at Bank (34,775.63)
Bank Interest Grass 24,168.65
Insurance Refund 3,568.45
Sundry Refunds 4,358.91
CGL Contribution to Licence Extension 8,400.00
Transfer from Administration 4,547,813.92
Licence Fee 99,742.21
4,868,474.84
COST OF REALISATIONS
Joint Administrators' Remuneration 395.74
Joint Liguidators' Remuneration (190,198.22)
Joint Liguidators' Dishursements (130.77)
Accountancy Fees (7,250.00)
Agents/Valuers Fees (457.50)
Legal Fees (123,590.95)
Legal Dishursements {62.00)
VAT Irrecoverable {68,024.19)
Stationery & Postage (5,643.66)
Storage Costs (13,175.65)
Statutory Advertising (69.93)
Insurance {13,795.21)
Bank Charges - Floating (7.80)
Licence Fee (13,692.28)
(435,702.42)
PREFERENTIAL CREDITORS

(280,000.00)

(3,999,000.00)

176,600.00

Page 1 of 1

Pension Contributions

UNSECURED CREDITORS

Unsecured Creditors

REPRESENTED BY

IB Current floating
IB Current Licence Fee Account

IPS SOL Ver. 5.02

NIL

I NIL
NIL

S NIL

4,432,772.42

4,346,266.43

86,505.99

4,432,772.42
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Lifeline Project - July 2019 NBV

Cumuiative Estimated Quicome Siatement / 'g 28 Feb 2017 (OI’ ESfimufed to
latest schedule Realise
if available)
Fixed Charge Assets
Goodwill 1 - ]
Freehold Properties 2 1,243,884 755,000
Leasehold Improvements 3 1,080,828 -
Less: Due to Chargeholder 4 -
Surplus/ (shorttall) 755,001
Assets not specifically pledged
Surpius b/d from fixed charge - 755,001
Equipment 1 467,874 45,000
Stock 1 - 5,000
Book Debts/Accrued Income 5 3,177,556 2,598,392
Cash at Bank é 3,033,959 2,257,013
Motor Vehicles 7 30,627 50
Contracts/Records 1 - 2
Rent Deposits 8 27,705 -
Rental Income 9 - 35,000
Furniture & Equipment - 549
Sundry Refunds - 29,906
Bank Interest - 39,700
Other Asset Realisations 10 448,562 17,519
5,783,132
Less Costs of Realisations:
Administrators' outstanding pre-appointment fees {and disbursements) 11 (28,533)
Outstanding Legal pre-appointment fees {and disbursements) 11 (33,275)
Qutstanding Agent pre-appointment fees [and disbursements) 1 (34,567)
Administrators'/Liquidators' post-appointment fees 12 {685.010)
Lega! post-appointment fees 12 (303,702)
Agent post-appointment fees 12 {30.,000)
Other Costs 12 (138,000)
Irecoverable VAT 13 (250.617)
(1,483,704)
Net realisations after costs 4,299,429
Preferential creditors
Employee arrears of pay & holiday 14 (3.341)
Pension Contributions 15 (37.273)
Net Property 4,258,815
Less: Prescribed Part 14 -
Available to Unsecured Creditors 4,258,815
Estimated Unsecured Creditor Claims 17 {7.000,000})
Shortfall to creditors (2,741,185)
Estimated distribution to unsecured creditors, pence inthe £ 40.84
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