In accordance with
Rule 3 35 of the
Insolvency {England &
Wales) Rules 2016 &
Paragraph 49{4) of
Schedule Bl to the
Inselvency Act 1986

AMO3

Natice of administrator’'s proposals

R -

&

Companies House

1, please

14/12/2017 sshouse

COMPANIES HOUSE

#119

H

Company number

Company details
ENE

4 2 |2 |4 Jo

Filling in this form
Please complete in typescript

Company name in full

Lifeline Project

orin bold black capitals.

Administrator’s name

Full forename(s) David

surname Thornhill
Administrator’s address

Building name/number | 7t Flaor

Street

Ship Canal House

Post town

98 King Street

County/Region Manchester
Postcode |W| ‘4 IW|UI J
Country

< |

Administrator’s name @

Full forename(s)

Russell Stewart

© Other administrator

Surname

Cash

Use this section to tell us about
another administrator.

Administrator’s address ®

Building name/number

7t Floor

® Other administrator

Street

Ship Canal House

Use this section to tell us about
another administrator.

Post town

98 King Street

County/Region Manchester
Postcode ‘W| |4 {WIU[ |
Country

Administrater’s name ©

Full forename(s)

Geoffrey Lambert

© Other administrator

Surname

Carton-Kelly

Use this section to tell us about
another administrator,




AMO3

Notice of Administrator’s Proposals

Administrator’s address ®

Building name/number

2" Floor

Street

110 Cannon Street

Post town London

County/Region

Postcode EIC[4|N{ ‘6|E JU
Country

® Other administrator
Use this section to tell us
about another
administrator.

Statement of proposals

[_7_' | attach a copy of the statement of proposals

Sign and date

Administrator’s
signature

Signature

X S'NJM« X

Signature date




AMO3

Noticeof Administrator’'sProposals

“ Presenter information

Important information

You do not have to give any contact information,
but if you do it will help Companies House if there
is a query on the form. The contact information
you give will be visible to searchers of the public
record.

All information on this form will appear on the
public record.

Contact name Michael Cheetham

Where to send

Companyname | FRP Advisory LLP

You may return this form to any Companies

House address, however for expediency we

Address 7th Floor

advise you to return it to the address below:

Ship Canal House

The Registrar of Companies, Companies House,

Crown Way, Cardiff, Wales, CF14 3UZ.

Post Town 98 King Street DX 33050 Cardiff
County/Region | Manchester '
Postcode MIZI I4leul l
Country
DX
Telephane 0161 833 3344
Checklist Further information

We may return forms completed incorrectly
or with information missing.

For further information please see the guidance
notes on the website at
www.gov.uk/companieshouse or email
enquiries@companieshouse.gov.uk

This form is available in an alternative

o
o

Please make sure you have remembered the
follow:

The company name and number match the
information held on the public Register.
You have attached the required documents
You have signed the form.

format. Please visit the forms page on
the website at
www.gov.uk/companieshouse
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Lifeline Project
{In Administration)
Joint Administrators’ Summary of Receipts & Payments

Page1lof2

IPS SQL Ver, 5.02

To 08/06/2017
Sof AL £ £
SECURED ASSETS
410,000.00 Freehold Property NIL
NIL Leasehold Improvements NIL
1.00 Goodwill NIL
NIL
COSTS OF REALISATION
(35,000.00) Estimated Disposal Costs NIL
(7,000.00) VAT - Irrecoverable NIL
{20,000.00) Insurance NIL
NIL
SECURED CREDITORS
NIL Secured Chargeholder NIL
NIL
ASSET REALISATIONS
45,000.00 Equlpment NIL
NIL Motor Vehicles NIL
5,000.00 Stock NIL
1,187,389.00 Book Debts NIL
2.00 Contracts/Records NIL
©0,000.00 Prepayments NIL
2,748,208.00 Cash at Bank NIL
NIL  Rent Deposits NIL
NIL
COST OF REALISATIONS
(750,000.00) Administrators’ Remuneration NIL
(500.00) Administrators’ Disbursements NIL
(25,000.00) Agents/Valuers Fees NIL
(250,000.00) Legal Fees NIL
{100,000.00) Other Costs NIL
{225,000.00) VAT Imecoverable NIL
NIL
PREFERENTIAL CREDITORS
(280,000.00) Pension Contributions NIL
NIL
UNSECURED CREDITORS
(3,999,000.00) Unsecured Creditors NIL
NIL
(1,235,900.00) NIL
REPRESENTED BY
NIL
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FRP ADVISORY LLP (*FRP")

DISBURSEMENT POLICY

Bisbursements are expenses met by and reimbursed to an office holder in connection with an insolvency
appointment.

There are two types of disbursements; direct disbursements (known as Category 1) and indirect disbursements
(known as Category 2).

Category 1 disbursements:

These are payments to independent third parties where there is specific expenditure directly referable to the
appointment in question, these include but are not limited to such items as case advertising, storage, bonding,

searches, insutance.
Category 1 disbursements ¢an be drawn without prior approval
Category 2 disbursements

These are expenses that are directly referable to the appointment in question but not to a payment to an
independent third party. With the exception of mileage FRP do not charge category 2 disbursements,

Mileage payments made for expenses relating to the use of private vehicles for business travel, which is directly
attributable to the insolvency estate, are paid by FRP at the HMRC approved milezge rate prevailing at the time
the mileage was incurred, at the time of this report this is 45p per mile.

Category 2 disbursements require prior approval in the same manner as an office holder’s remuneration.
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Lifeline Project - 8 June 20%7

Estimated outcome statement /'€ 28 Feb 2017 (or Estimated to
iatest schedule if Realise
availablel
Fixed Charge Assets
Goodwill 1 - i
Freehold Properties 2 1,243,884 Uncertain
Leasehold Improvemeants 3 1,080.828 -
Less: Estimated Costs {exc. Insurance) 4 (35,000)
Less: Insurance 4 {20,000G)
Less: Imecoverabile VAT 5 [7,000]
Less: Due fo Chargehgider é -
Surplus/ (shorffail) {41,999)
Assels not specifically pledged
Surpius b/d -
Equipment 1 467,874 45,000
Stock 1 - 5,000
Book Debis/Accrued Income 7 3.177.556 Uncertain
Cash ot Bonk 8 3.033.95% 2,748,208
Motor Vehicles 9 30,627 -
Contracts/Records 1 - 2
Rent Deposits 10 27,705 -
Rental Income n - 15,000
Prepayments 12 448,542 $0.000
2.873,210
tess Costs of Realisations:
Administrators’ outstanding pre-appeointment fees (and disbursements) 13 {28,248}
Outstanding Legol pre-gppointment fees {ond disbursements) 13 [33.274)
Outstanding Agent pre-appointment fees [and disbursements) 13 {33.547)
Administrators’ post-appointment fees 4 TBC
Legal post-appoiniment fees 4 TBC
Agent post-appointment fees 4 {25,000)
Other Costs 4 {100,000)
lrecoverable VAT 5 144.018)
{244,108)
Nel realisations ofter costs 2,609,104
Preferential creditors
Employee amears of pay & holiday -
Pension Contributions 14 (280,000}
Net Property 2329104
Less: Prescribed Part 15 -
Available to Unsecured Creditors 2,329.104
Estimated Unsecured Creditor Claims 15 {3,999.000)
Shortfall to creditors {1,669 894)
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